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Spedaculcr Drop In Price
Causing Stock Speculation

By JOHN BELANGER

Iators, investor:

TORONTO (CP)—Where does
the spml-tlvo ‘market go trom

her

'nml was the quuﬂon specu-
‘aders
asked after Friday I spectacu-

o THE NESY IN MEALS
RE _AND CALL AT
MORELL DINER
the finest foods that
i votaty your appote:
MORELL DINER
Carl MacAdam, Prop.

the first hole diamond drilled
on its Prosser 'rowmmp prop-
erty near Timmins, Ont.
Windfall ldversrly affected
the price of other stocks wich
property in the Timmins area.
Market analysts generally agree
e that prices will stay down or

r drop in price of shares of | move lower, but with the inevit-
W!;;dl:l] Olls and Mines Ltd, | able bounce (o higher levels as |
indfall, which closed at | other firms issue assay reports |

#$4.15 a share Thursday, opened
on the Toronto Stock Exchange
this morning at 80 cents a share
after the firm announced it had

on drilling now in progress in
the area.

OPINIONS DIFFER

‘'This ought to kick hell out

of the speculative mmn -
seasoned analyst But
other said “th, ok will
{emporary” and “speculatives | shares, as the Ontario sncul
with merit will even(ually re- | ities Commission is

turn to previous levels.”

Perhaps the most significant | all Timmins-area stocks.
comment on the future came| TSE President Howard D

The
| said it will not eonduct an i,

from an analyst who said “the | Graham said he could see “no |now have the opportunity to |stamps will go into a fund to
next so-called big find in Tim resson for lausching an taauis | uke free language courses buy books for the library.
mins will be wllchNi a little | of ous result of a campaign to

more closely. Windeall President G. A. more books for municipal | BIG SALES

‘S0 many people got burnea
this time I don’t think they'n
be so willing to take a chance

mediately available for com-
again,” ment.

Camping

visit our
Delicatessen

Specials Every week
!rmrprlu Icl(cry
DlAL 4 8'141

WE RENT
Televisions, Fridges,
Washers, Stoves

Take the
work out of

WE SELL
Toys, Furniture, Tires and
all Appliances large and
small,

FIRESTONE
HOME t AUTO Co.

Ch'town ~ Next door te
King Koin Laundry

Cottons

sizes
7-A4Y%

The Gloria
Ladies’ Wear

Regular Dances

ROLLAWAY
CLUB

CHARLOTTETOWN
Mon., Wed., Fri, and Sat.

Mon,, Wed., Fri, Sat. 7:30
Casual Bowling

Mon. to Sat. “Automatie Pin |
Setters”. f

Lunch Counter
Open daily from 8 a.m. for

155 Gt. George St.

George Agnew
SEAFOODS

DRURY LANE STEAK |

HOUSE ‘
Aulae, N.B,

A must on your {rip,

THE RANCH HOUSE

Handicraits, Souvenirs

85 Prince St.

Wholesale - Retall %m BacA Ns: No. 2 ﬂl::lh;:ry!:‘: Gifts, Confections, Cigs, efe.
AL bl OPEN DAILY
@ live and cooked — ‘Beausejour. 10 am. to 10 p.m.
® lobsters, clams
@ oysters, quahaugs GOLF
We Cater to Bai s AT GREEN GABLES FOR YOUR
i i Cavendish VACATION

ome | Toronto Stock Exchange |

quiry into (rading in Windfall |

checking trading in Ihlul ol

a \ ery in Graniby,

Free Language [ Fesc, Tretn and aian

to more than 100 directors

| Course Offered |Canadian pritons and  renab
GRANBY, Que. (CP) — In-

| mates of prisons and- rehabil- | stamps.
itation centres across Canadla

| itation institutions, in exchange
for all their cancelled Canadian

| 50 miles
southeast of Montreal.

Curator Ci
o

nt Bagordo is| Ausiralian export figures
ume record levels this year.

Proceeds from the sale of the

Msjor_purchases of woal by
and Japan have pushed

1 witl accelerats
U.S. Steel Firms lnmuk;n compiete ther et
i Set July Record ;;"3'35' e

weekly trade jour-
CLEVELAND (AP) — July .
sieel | production of 10,1000 |  gieel orders received by Chi-
fons was an alltime for that | coseuren mils 1t week “pio-
month and August is expected | yided whac some sales execu-
1 another record, Steel | tives called the first real ewi-
B il i) dence that the auto companies
[ e duly production exceeded | 41, hoguing pesk production
shipn for September and October.”

in July, 1953 amd shipmenis of
Lnl week's ingot production
stimaced 280,000 tons.

6.700,000 tons also set a July |
record.
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Tourist Information Guide

Jewell's THE

"Country Garden” B. & ;ll.'l opP
Rte. 25 York, P.EL COFFAEED
NEAR STANHOPE

. andleght R

@ Niuminated water ngnr F00D, PROPERLY
fountain SERVED IN PLEASANT

@ Lily Pond SURROUNDINGS

Curiosity House
Queen's Crown
T SHOP

@ GIF

3 miles from C'town on Milton’s
Old Spain
For the Best Shows n?li
P. E. L visit

STAR-LITE DRIVE-IN
3 miles east of Summerside

FOR ALL

@ ﬁ
@ ‘ @

i
MAtLEAN'S GROCERY
Winsloe, P. E. I.
RIVER VIEW
ESSO SERVICE
15 Miles from Borden
CRAPAUD, P.EL

—_—
@ e

‘ Ilnn't Iatlthnppentnyuu,
get KODAK FILM here! \

McINNIS PHOTO
and HOBBY EUPI’LY
111 Kent St

Mr. Tourist

!ueln Every Mondcy, Thursday

@ lsland Tartan Blankets
Made of 100% Virgin Wool

WM. CONDON
and SONS

65 Queen St.  Dial 4-8712
Charlottetown

e———————
@ SUNTAN
LOTIONS

CAUGHT — “WE HAVE IT!"

Queen St. Meat Market
223 Queen St. Dial 4-7336
Free Delivery

NOVELTY STORE

Souvenirs, English Bone
China, Greeting Cards, Stat-
fonery, Books, Magazines, etc.

j Campers' Supplies
Buying or Renting

he
FOLKS AT HOME?

| Archer & d Ltd.|
omn 'l 9 every nlgh!
ial 46345

|
You can save at

14 Summer St. |

Racing
Every
Wednesday

Summerside
Racing Assn.

Your Bank lor spee.y er
ficlent servios Is the  Bank
of Montreal with two offices
to serve you,

| RENT-A-TENT

46 St. Peter's Road

Equpment for Rent at Pro NEEDS Open dally excopt Sundays
Dial 892.2270 L “ thing different to see’”
Tain e ot e ametin diernt o wee” || (HINESE FOOD
te,
FILMS bz @ Snack Bar Service
Al] Types | S. R. Johnston Ltd. See .
@ 5 | Woodletgh @ Full Course Meals
.'rnnu-_ t all @® Take Out Orders
I!Iojl(eel o Cubes M Ltd Re Iicas Sil!u:ted“ np-to:m
@ Bathing Caps o tamemon Pt
& S teerions ™ | IENATRIEN Sunisinide A Glimpse of ISLAND GRILL
PROMPTLY FILLED B 44Y For Your —— R
Dial 3237 | Britain in P.E.L Queen St. Ch’town
FOLEY'S DRUG |icnic & Camoing Needs| J, &§. Store Ltd. | P — ‘
STO! [ Large amounts sold at whole-| Bassingion. TOURISTS
PR Ay S'side [ sort cpeneiong, " motel x| infants to teens Open Dally Except Sundays Yo Yow
. G ies,
FREE Tumblers pecialty store | rnd Vogetabin
BAY VISTA [ ik Sl | @ st st i | S B
ofher exclusive  lines
MOTOR INN \:,'::,.ﬂ,'.',': each $4.00 purchase] © G liven & foets. 5 RS
WEAR
cl.,::‘ I:l:“;ln:unﬂl! y:r'k‘) ‘AlEnIs for ‘rlldon Rent a Clr Water Street = Ll | @ stationery ith Park
Summerside | F JREN'S W Zenitl ar|
Licensed Dining Room ‘s R. JOHNSTON Lfd‘ HILDREN'S WEAR @ Souvenirs Mofel
and Lounge FINA Station USE FURNISHINGS CARD
Dancing Jnly and August | St. Peters Rd. Parkdale’ On TCH just inside Cen-
Friday a turday nights. | For Ice and Rental Service TARTANS tennial Arch on way
c-;emg“u p:l;,lh pn:ﬂu, 'hone 2-1632 SOUVENIRS SHOP Borden
anquets, weddings, ete. .
Coin Operaled Laundermat | mem | HWSO'(HPII!Q and
| Charlottetown'’s e i overnight accom
Most Up To Date || fstueeie | at
NORTH RIVER | RESTAURANT || :igiinais ooty Kt
dramatie
HATS ST VR ok i
151 'SLAS';DVTE:'NG o now | Dial 4-8506 and place
AR and Fall mes: h .40”‘
WA Al Bent7 Bt pno»ﬁ T 177 Gratton St. Ch'town ymlr age
ovies. in or I ¥ pr—
» Phone ==
7635 IF IT'S FISH, AND CAN BE BUYING FURNITURE
Ty O Sk D 4:7638 BELL'S BOOK & for 0

Kennedy’s

1% Miles from Cornwall
on Route 19.

Main Branch — 1057 Grafton

St., Charlottetown, across the
from Confederation

Centre Theatre.

Parkdale, P. E. I, — Corner
St. Peters Road and Palmer’s
Lane on Route 2 where ample
parking is always avallable.

Clinton Heights
MOTOR HOTEL

8 miles from Cavendish
on route §

@ Deluxe Units

PLAY IN

The latest styles of Swim Suils, Shorts
and Slacks are found at—

7 miles from Ch'lown

Spacious Dining Room

OPEN DAILY
Luncheon 12 — 2 p.m.
Dinner 5:30 — 8:;

Catering to Banquets and
jedding Receptions.

Lnxurious _accommodations
Bu

Drive In Theatre

- = - ladies’
(Route No, 3 fo the beaches) A
Chvtown 892.258 A

| distinction
W‘\-‘-‘n\' | PARKDALE
Shore Acres g ‘ PH:R:AICY
One sixty-six Queen | open daily 0 p.m.
Motel Charlottetown St. Peters Read Parkdah

TARTAN SKIRTS
AND STRIDES
P.E.l. and N.S. Tartan

@® Bulky Sweaters
@ Mohairs, wools

THE FASHION SHOPPE

Open All Day Saturday
141 Gt. George St. Charlottetown

Silver Waters é‘”";“, » nﬁ’rgﬁb @ Licensed Dining Brackley Point Road 20 units with private bath.
'ondon’s Route 15 H By
Bewhiast. Motor Lodge Woollen Mill Rt Room & Lounge Show. Nl::ﬂty at Dusk Dial 894-7653
Bakery Counter Offers: AFTER @ TV and Phone Snack Bar on Grounds
All Goods Baked Fresh Daily || ® 16 units heated pRpan R For Reservations
In our own Kitchens, @® Showers Con:l. : © SOUVENIRS lor D \n‘. Real
@ Playground Woom: SHERWOOD a|r|.|
Your Money Buys More at Route 1-A 2 miles Mill DRUG SUNDRIES New London 36 Queen TASTE TREAT
Woolworths. east of §'side vidii wiiie Sherwood Shopping Centre 5
Tarké @ Blankets e | ® Take time out for a
b @ Auto Robes FASHIONS ARE TO delicious shake, sundae or cone.

From our brozier try hamburgs, hot
dogs, Fishcakes.
Conveniently Located on Elm Ave.

A "MUST" . - - . a visit to
: STRATHGARTNEY HOMESTEAD
4 Campers’ Supply Store, Gifts, Novelties
2 A promi ead  RORAGEN SRS
L
inal furniture!

On Route 1 adjacent Strathgartney Park
Scenle Beanty — Fishing

The Misses
HOLMES & BRADLEY
Queen Street Charlotietown

and Saturduy Nights at 7.45 Srvige Mol
Plan To Attend
Old Home Week Aug. 17 To 22
The Charlottetown Driving Park and “Por the best in h:d:-n'l
Provincial Exhibition Assoclation | fom fhe tmr Al Frov

® souvenirs
y ® gifts

P ® novelties, etc.

“GIFTARAMA"

The Island’s Largest Gift House
Opposite: Gnardian — Pairiot, Princa St. Ch'town

g LOTIONS

JAN

See these dependable druggists for complete
prescription service and all your vacation needs.

Jenkins Pharmacy

Gt George St.

Semple's Pharmacy

178 Queen 8.

Reddin Bros.

132 Richmond 8t

We're famous for

British Woollen
Sweaters

@ Furs ® Sportswear

island fueriers Itd.

“Uke Ubtimats io Snihionst

79 GRAFTON ST.

1

Dial 24273




