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¢ "LIFE INSURANCE.

[As the nature of Life Insurance Institutions may not
be generally understood by our readers, we cheerfully
give insertion to the following interesting letter, from
William Bard, Esq., President of the New York Life
Insurance and Trust Company, to David E. Evans, Esq.,
Batavia, on that subject :—]

* Dear Sir;—I was lately shown a letter from you to a
mutaal friend in Albany, in which an opinion is ex-
pressed, that the business of Life Insurance will not
meet with much encouragement in your part of the
country. I have oflen‘xrd a similar one expressed in

the state. The growing bu-
siness of this office shows that such an opinion is not
well founded, when applied to the city of New York.
In June last, the office had sixty-five running policies,
and on the first of December, one hundred and fifty. It
was natural its extension should commence where the

_ office was situated, and where explanation and informa-

tion could be more readily communicated to those in-
terested in securing their families against the vicissi-
tudes to which all, and particularly men of business, are
liable; but 1 have ‘no doubt, when the various means
of security and convenience an insurance affords in
the business of life are well undérstood, and this know-
ledge is widely spread, that the practice will extend
through the country and become equally, if not more
generally, in use, than insurance agaiost fire, or against
risks at sea. Such has been ghe progress of Life Insu-
rance in Great Britain, where the first office established
began with four insured on their books, and at the end
of eight years counted only four hundred and ninety.
There are now in England, over forty offices, and more
than two hundred thousand lives insured. Life Insu-
rance must have something in it particularly fitted to the
circumstances of mankind, to have led to so great an
increase. Will you permit me to occupy your attention
for a short time, while I explain some of its operations ;
and then to ask whether it is not worthy the attention
of our fellow citizens, and not likely to command it
when use has made it familiar ?
The nature of a life insurance is not always under-
stood. It is acontract between a company and an in-
- dividual, that in consideration of a sum paid down, or

" of a less sum paid annually by the individual to the com-

pany, his heirs or assigns shall receive from the com-
pany a larger sum when he dies. An insurance against
fire is a contract that the individual whose house is in-
sured shall receive payment for it, if it is destroyed by
fire. A marine insurance is a contract that the indi-
vidual whose vessel is insured shall receive a certain
sum if his vessel is lost at sea. In neither case is there,
as there has been supposed by some to be in Life Insu-
rance, an impious attempt to prevent the will of Provi-
dence, buta wise and prudent endeavor to render such
events as are beyond our control less calamitous
than without such cauation they would be. The amount
to be paid by the company, and the amount to be re-
ceived by the heirs or assigns, is settled by calculation,
and is determined by observations made on the duration
of life at different ages, and the interest allowed for
money. #

An insurance may be made for one year, for several
years, or for the whole life. In the former cases, the
money is to be paid by the company, if the individual
insured die within the period for which he is insured.
In the latter case the money is to be paid whenever the
insured dies. It may be made on one life, on two, or
on more lives; to commence immediately or at a future
day. 0%

It would require much time to state all the cases in
which Life Insurance wmay be employed for the benefit
of families and individuals, and to facilitate and make
secure operations otherwise hazardous. The most ge-
neral use made of a Life Insurance is, by persous living
on income; to secure a family, by its means, a comfort-
able support after the deathof its head or parent. This
is accomplished by the payment annually to an insurance
office, of such portion of the* individual’s income as can
be spared, and for which payment the office contracts to

" pay, after the death of the insured, to his heirs or as-
signs, a fixed sum, the amount depending on the an-
nual premium paid by the insured. = We will suppose a
married man, thirty years of age, clearing by his occu-
gation one thousand dollars a year ; that the support of

is family costs him eight hundred and eighty-two dol-
lars, and that he has one hundred and eighteen dollars a
year, to spare. It would take an individual a long time,
by laying up this sum, to accumulate a moderate sup-
port for his family after his death ; should he die early,
he must leave them in want; if he pays one hundred
and eighteen dollars a year to the office for an insurance,
he secures five thousand dollars for them when he dies,
should his death happen the next day. A small sum,
a few hundred dollars, to be received immediately on
the death of a_parent, would" frequently be a great as-
sistance to a family. The smallest sum may be secured
by an insurance, and at a trifling outlay. If the parent
is thirty years of age, four dollars and seventy-two cents

a year will secure two huandred dollars, and eleven dol-
lars-and eighty cents will secure five hundred dollars.

To secure a family against want, on the death of the
parent, is the most general use made of a life Insurance;

" but the cases in which it may be advantageously employ-

ed are as numerous as the circumstances in the lives of
individuals are various.
" If an individual has a debt hanging over him, and
fears, should he die, his family would be injured by the
forced payment of it, he can provide against such a cala-
mity by insuring his life for an equal amount. Suppose
the debt two thousand dollars, and the party forty years
of age, sixty-four dollars per annum provides for the
debt when he dies.

A young merchant commencing business may, by an
insurance, add to his credit among those with whom he
deals, and-would add to it, were it understood, that in

" case of his death, there were means provided forquickly

settling his debts. - Suppose an upright and industrious
young man, twenty five years old, commencing business
and obtaining a credit of five thousand dollars; one
hundred and two dollars per annum will insure this, pay-
able on his death, and thus secure a sum sufficient to sa-
tisfy all his creditors. s :

In our enterprising country, where capital is wanting,
and where credit and bank accommodations are among
the means made use of to supply the want; where pur-
chases of land, as well as of merchandise, are frequent-
ly founded on bank assistance, how anxious must those
feel, who, dependant upon endorsers, see their estates
and the independence of their families, and the safety of

. their friends, all at hazard, should death suddenly over-

take them; and should their involved affairs be left to
the management of executors. Under such circumstan-
ces, a Life Insurance to the amount of their discounted
paper, relieves them from uncertainty; and affords the
means of immediately relieving endorsers from loss, their
estates from the danger of being sacrificed, and their
ami lies from ruim

"A creditor, anxious about the safety of his debt, 10
case his debtor should die, may relieve himself from
anxiety by insuring his debtor’s life, by which means he
will receive from the office, in case the event .bappen,
the ainount of his debt. Suppose A. is indebted to B.
five' thousand dollars, payable in seven years, and that
A. is thirty-four yearsold, seventy-five dollars a year
will secure the debt, should A. die within that period.

An individual wishes to go into business. He has
friends, who, having confidence in his skill, industry
and integrity, are willing to advance him money, but
knowing the uncertainty of life, fear, if he should die,
they would lose their money ; if they insure his life to
the amount advanced, this risk vanishes; if he die be-
fore they are repaid, the office insuring pays the
amount.

An individual is desirous of entering upon a hazardous
enterprise, he sees in it a fair prospect of improving his
circumstances, but it requires his personal skill and at-
tention ; he fears, should he die, his family will not be
able, successfully, to conclude it. By a Life Insurance
he puts himself at ease a small part of his annuoal gains
enables him to pay a Life Insurance, which secures his
family a supportshould he die, and his enterprise fail in
consequence of his death. '

A farmer has a farm on life lease, depending on his
own life, or on the lives of other persons; should he or
they die, the support of his family will be gone. A small
part of his gains applied to insuring_his own life, or the
lives on which the estate depends, will secure the means
of buying another farm, or paying for another lease. A.
purchases a farm for fifteen hundred dollars, depending
on the life of B., aged fifty, sixty-nine dollars a year will
secure to the purchaser fifteen hundred dollars, on the
death of B., whenever it may happen. '

A farmer possessed of a life lease farm, depending on
his own life, .or on the lives of others, wishes to borrow
money on the farm. By insuring at the office the party
on whose life the lease depends, for the amount he
wishes to borrow, the office will lend him the money.

An individual has a wife,an aged parent, an infant
child, an infirm friend, an old domestic, depending
on him for support, a trifling sum paid annually for the
insurance of his own life, will secure such parent, wife,
child, friend, or domestic, from want, after the death of
the insured.

A public spirited or a charitable individual wishes
to aid, by a legacy, aschool, a college, a literary society,
a church, or a charitable institation ; his present means
do not enable him to do so, tothe extent of his wishes;
they may be accomplished by an annual sum, paid for
an insurance to the amount he wishes to leave to the
favored object. Suppose such a person is sixty years of
age, and wishes to leave, at his death, five hundred dol-
lars to a church, a charity, or a mission; by insuring
his life and paying thirty-five dollars a year, he can do
so. How many worthy, pious, but poor clergymen,
might be relieved from anxious care, relative to their
families, would their congregations unite and raise a
small sum for the insurance of their lives. Suppose the
clergyman fifty years old, ninety-two dollars a year
would secure his widow two thousand dollars whenever
he died.

A party expects to receive a property, provided he
arrives at a certain age; it is lost to his family if he die
before he arrives at that age; an insurance for the term
secures them against the consequences of his early
death. A., aged nineteen; expects to receive a proper-
ty valued at five thousand dollars if he arrive at the age
of twenty-one ; his mother or sister will be without sup-
port should he die before the end of the period; forty-
five dollars a year will make them secure of receiving
it.

These, sir, are a few of the innumerable instances in
which Life Insurance may be made uséful. It enables
gentlemen in the army, the navy, the church, the law,
or in office, medical and other professional men, annui-
tants, tenants for life, tradesmen, and all other persons,
whose income depends upon their hives, to make provi-
sion for a wife, children, or relations. It enables per-
sons to rajse money on loan, where real security cannot
b.e offered ; to provide for the renewal of leases held upon
lives; to secure the eventual payment of doubtful debts
due to individuals, or bodies of creditors. It enables
proprietors of landed estates, and other persons whose
property is charged with mortgages, or with portions for
children, or other incumbrances, payable on events con-
qecled with the termination of their own, or of other
lives, to answer the charges when they fall due. Pa-
rents may by this means, secure the return of money
paid for education, apprenticeship, capital embarked in
business, or other advances made for children, in the
event of their premature death. It provides means to
reimburse the sum expended in the parchase of anv life
estate, on the death of the person, during whose life it
is held ; to render contingent property nearly equal, in
point of security, with absolute property ; and genem,lly,
it affords a certain indemnity against any pecuniary loss
claim, or inconvenience whatsoever, to which one indi.
vidual may become subject, by reason of the death of
another.—Enough has been said to show the purpose to
which Life Insurance may be applied, and enouch, I
think, to show, that there are in this country, ad there
are in every civilized country, materials safficient to
found a business as extensive as Fire or Marine [nsu-
rance; I should say, more extensive : fora Life Insu-
rance may be made for one hundred dollars or for many
thousands; it coucerns the poor as well as the rich, the
mechanic, the farmer, the man living on income or’ the
land-holder, the professional man or the merch’ant-—in
short, all classes of men whatever.

An insurance for one or more years terminates with
the period for which the insurance is made, but an in-
surance for the whole life is of a different character
and to one so insured, an insurance office becomes a
savings bank, with a peculiar advantage, in which the
smallest annual savings may safely be deposited for the
benefit of a family. An individual looking forward to
accumulate something from his earnings for the support
of his family after his death, feels discouraged when he
thinks how many years he must live before a small sum
put out annually at interest, will amount to a moderaté
support for his family. Where could forty-seven dollars
and eighty cents be put out, with security and with punc-
tuality, annually, at compound interest, during a lon
Iife; and if it could be put out, what security is therge
that early death may not frustrate the object intended?
no where, except in a Life Insurance, where, supposin :
the party thirty years of age, the small sum of two dofg.
lars and thirty-six cents, paid annually, will secure to the
individual’s family one hundred dollars, on his death: or
twenty-three dollars and sixty-six cents will secure ll;em
one thousand dollars; or forty-seven dollars twenty cents
will secure them two thousand dollars. In such cases
therefore, the office becomes a savings bank. The pe:
culiar advantage alluded to is, thatin a common savines
banks, the party depositing his money must live mar?y

years; supposing the interest of money ﬁ:e Per efi(::it
which is a very great interest to give for a long l:j ]|ar;
he must live nearly twenty-four years, before two 0h 7
and thirty-six cents per annum will amount to one Ult

dred dollars, or twenty-three dollars and sixty centsto
one thousand dollars, or forty-seven dollars_and twenty
cents to two thousand dollars ; but by applying the same
sums to an insurance he is secure, t‘hat die when he may:
even the day after the insurance 18 made, his objecthga
attained, his family receive immediately the money 'lls
prudence intended for them ; he lives secure, that while

his industry is providing for the support of those he loves, |

his small surplus gains are eﬁ(_%ctua“)’ guarding them
against poverty, in the hour of dlst_ress. ¢

There is one most valuable and important f,lass of our
fellow citizens, with whom my situation brings me 10
daily contact, and with whom you hz}ve been all your
life intimately acquainted, to 'whom Life Insurance ap-
pears to me so peculiarly applicable and advantageOL:lS,
that I must. beg leave, notwithstanding I have already
occupied too much of your time, to notice them. It is
the practice of our countrymen, arising fr{)m our pros-
perity and the facility with which a family is supported,
to marry early. The children of our farmers, \‘vhen_ mar-
ried, pass a few years in accamulating, by thelr‘dally la-
bour, a few hundred dollars, and then leave their homes,
buy and settle on a farm. Let us suppose a young man
and his wife, with two or three children, looking out for
a farm. At twenty dollars an acre, he soon buys a good
one. He pays down one thousand or twelve hundred dol-
lars, and knows that to this office he can always apply
for, and witn certainty obtain, the balance, on terms the
most easy and convenient; if he is industrious, an_d lives,
ten or fifteen years sees him out of debt and his farm
clear, but if he die early, and who is secure against such
an event? he leaves a young and rising family, the farm
wants its owner, the interest never sleeps, and the pro-
perty may be sacrificed. An insurance, costing, if the
insured is thirty years of age, and the debt one thousand
dollars, twenty-three dollars and sixty cents a-year, guards
against these fatal consequences; if the young farmer
die, the office pays his debt, or rather, it is paid; his
farm is free and descends unincambered to his family;
affording them a home and a comfortable support. Sure-
ly such an institution deserves the countenance, the sup-
port, and t}']e consideration of all prudent and reflecting
men, and is doubly recommended, when it is considered
how very small a sacrifice of some personal comfort or
gratification will secure, by its means, the independence
and happiness of a poor man’s family. In this view of
the subject, an unnecessary journey, an idle amusement,
a few wasted days in each year, is a sacrifice of the edu-
cation and clothing, and food, of the objects the nearest
and dearest to us all, should it please our Maker to take
us from them. The tobacco chewer will readily consume
his two cents a day, which will secure to his family, in
case of his death, and if he is twenty-five, three hundred
and fifty-eight dollars. What shall we say to the tippler
of twenty-five, who, if he drinks one shilling a day,
sacrifices two thousand two hundred and forty dollars;
a sum sufficient to make a poor family rich, at a mo-
ment when independence, at least, is so important to
themssta \

Nor should I forget to mention, if an individual in-
sures for life, and after a lapse of years finds an insur-
ance no longer necessary, or the payment of the premium
inconvenient, that he does not lose the whole of what he
has paid. The office fairly calculates what is the value
of the risk it has run, and pays back to the insured all he
has paid over this sum, and which went to make up the
consideration for the risk to be run in future. After a
number of years, the policy becomes of value to the in-
sured ; it is'a part of his property ; if he thinks proper to
use it during hislife, he receives back from the office no
inconsiderable part of what has been paid, for the com-
fort of feeling secure and at ease during the previous
years.

Besn.ies insuring lives, this office grants annuities.
Excepting for some purpose of family convenience, few
persons in early life will be inclined to purchase an an-
nuity ; the annuity before forty or fifty years of- age not
exceeding the legal interest of the money paid for it. This
surprises many, as the capital invested is lost to the an-
nuitant, but arises from this; that a reasonable compen-
sation to the office, and the security of all parties, require
that the annuity should be calculated at a much lower
rate than legal interest: At sixty years of age, money
applied to the purchase of an annuity at this office; will
prf)duce 9 35-100 per cent. At seventy years of age, 12
66-100 per cent. At seventy-four years of age, 13 33-100
per cent. :

By purchasing an annuity, a person advanced ‘in life
may augment his annual income, or increase the income
of some relative at a future period, or secure an allowance
made to some.dependant, or exonerate his estate from
dower, or the incumbrance of a life charge.

The following modes occur for eﬂ'ecti;g these purpo-
ses:

1. The grant ofan annuity on the life of one person
to commence immediately. :

2. On the livgs.of'two_persons, to commence immedi-
:‘l:(:;l{i'feaz? tt}nlz)ecssn'iir;t‘llix'nuta, either wholly or in part, during

i vor, or to cease on the death of either.

3. On the lives of infants, to commence at any period,
either at the time of agreeing for the annuity or at any
future perlod_; to continue for the remainder of life, or
for any certain number of years, in case the life shall so
long exist.

4. On the livesof other persons, at any future periods.

.And they may bfa obtained by the payment of a prin-
lea.l sum at the time the purchase is made, for such as
Eryetxl:r;rtn;(ll:rtli, gsczhfor such as are prospegtive, either

A ) e payment of a sum annually.
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% » of providing for ch_:ldren by endowment.

G e fusthm it ¥hoi b6 aree )

B s s when he arrives at twenty-

) provide a marriage portion for a daughter ; for

every hu-ndred dolla_rs he deposits with the company,’the

Bcirne ot i drron st B e o el

hund:'ed and six dollars and ;ii'tag? Ao T el
) y-eight cents,

.If a parent, having a daughter one year old, should
wish to provide for her an annuity at that perio& of lif
should she arrive at it, when age will probabl i
indulgence, and when an incre;sinw famil e
doubly acceptable, say, when she arri Bigadiniki

, arrives_at forty years

of age; he can do so, and place it beyond the control of|"

a husband, by a deposit with the compan L

nuity required be threq hundred dolla[:s ay.year e; :i}:ae :Sr;;
of five _hundred and eighty-seven dollars and’ ﬁftifpﬁve
cents will secure the payment of that annuity from the

company during her life, after she arri
Y g E e arrives at forty years

I have troubled
tbg remark mentio
think you had no

you, Dear Sir, with a long letter, but
ned in thg beginning, induced me to
t reflected on the importance and ad-

vantages of Life Insurance an&;t}mm
thousand intelligent men, who, from othe
and from the novelty of the practice in g
not given it the attention it deserves,
Persuaded that the general habit
would contribute to the economy, virt
of our citizens, and anxious that this instj
to the Court of Chancery, and 1o the widoy
and to the wealthy, a place ’of‘snfe. and ea
posit for their f:unds; and its assistance ih
moting. the agriculture, the improvemen
interests of the state, should also supp
rendering the enterprise of its citizens s
from hazard; T am glad to 1ake every op
tend the knowledge of the benefits to-
Life Insurance, and shall be pleased,
said should lead you to a farther con
subject, and to promoting the pract]
ence. g
With sentiments of the highest respect an
I remain, sir, &
e 2 7 o o e
Famivies oF Lirerary Men.—T
view, in discussing au objection to the
Mr. Sergeant Talfourd, which was take
Sugden, gives some very curious part
progeny of literary men. We are not,”.
« going to speculate about the cause i’
fact it is—that men distinguished for
tellectual power of any sort very rarely
a very brief line of progeny b hind
nius have scarcely ever done s
genius, we might say, almost never.
ception of the noble Surrey, we can
poict out a representative in the male
down as in the third generation of a
we believe the case is the same ii
of beings of that order can s
even in the female line. With the ex
and Spencer, we are not aware of an
author of at all remote date, from whos
person claims to be descended. The
Englich poet prior to the middle of th
tury, and, we believe, no great author
cept Clareidon and Shaftesbury--of whose
any inheritance amongst us. Chaucer’
childless, Shakspeare’s line expired i
only daughter. None of the other d
age left any progeny—nor Raleigh,
Cowley, nor Butler. The grand-daug
the last of his blood. Newton, Locke
Arbuthnot, Hume, Gibbon, Cowper,
Cavendish——and we might greatly e
never married. Neither Bolingbroke, 1
Warburton, nor Johnson, nor Burke,
blood. M. Renouard’s last argumen
tuity in literary property is, that it
another noblesse. ~ Neither jealon
envious jacobinism need be under
When a human race has produced its
mate dower’ in this kind, it seems com
its end. Poor Goldsmith might have
the abovelist. The theory is illustrated
The two greatest names in science and in
our time, were Davy and Walter Scott.
childless. Sir Walter left fo
are dead, only one of them
issue, and the fourth, (his elde
long married, has no issue.”
Tur Purrorr or War.—What, sp
unofficial language, is the net purpose
own knowledge, for example, there d
British Village of Dumdrudge, usaa
I'rom these, by certain ¢ natural enemies®
there are successively selected during
say thirty able bodied men. Dumdrudg
pense, has suckled and nursed them ; she |
out difficulty and sorrow, fed them up to
even trained them to crafts, so that one can¥e
ther build, another hammer, and the wea
under thirty stone avoirdupoise. Nev
much weeping and swearing they are selec
ed in red ; and shipped away at the public
2,000 miles, or say, only to the south of 8
there till wanted. And now, to that s
south of Spain are thirty similar French
a French Duamdrudge, in like manner,
length, after infinite effort, the parties €o
juxtaposition, and thirty stand fronting thi
a gun in his hand. Straightway the
given, and they blow the souls out ofone
instead of sixty brisk useful craftsmen
sixty dead carcases, which it must bury
tears for. Had these men any quarrel
devil is, not the smallest. They lived:
were the entirest strangers, nay, in so
there was even, unconsciously, by comn
tual helpfulness between them. Ho
ton ! their governors had fallen out; and ins
ing one another, had the cunning to mak
blockheads shoot.— Thomas Carlyle’s.
The King of Prussia is in his 47
eldest of the seven children of the late
His Majesty’s sisters are the Empress
Duchess Alexandrine of Mecklenburg
well known that his Majesty is related
sovereign.  As, however, the exact @
guinity between the sovereigns of th
tant kingdoms of Europe may not
our readers, we take the present
their relationship in the clearest:
possible. The present King of
Victoria are great-grandchildren of t!
parent, inasmuch as the mother of t
lotte (the consort of George III.) was e
of the late Queen of Prussia, (the mothe
king,) and consequently great-grandmOt
Queen Victoria and Frederick Willia
Charlotte was of course the aunt of th
Prussia, and great-aunt to the presen

late Queen of Hanover was also, we be!
nieces.

Scroots or Gentvs.— Franklin, who
cally be called the American Philosoph
knowledge that at length bore him upW
ple of Fame, in a Printing office, under
advantages. :

Sir  Richard Arkwright, who fe“".ed
Knighthood for his great improvements 1%
ventions for the spinning of Cotton, a0
ful seat upon the Wye, is one of the fairest I
was a poor barber until he passed his 30th.

CHARLOTTETOWN: Printed and published by Coo
Printers 1o the Honorable the Fouse_of Assemblly

East corner of Pownal and Water Stroitii-".

num, payable half yearly in advance.

3

e e AL T -l LS SR

i 1



