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“The Pegged Dollar”
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Fredericton
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young farmer from Alma, was N 2
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examination. He had been a
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®Back Hoeing
All work guaranteed
DIAL 2-1095

D. L. BREHAUT

Saturday, June 16th

VICTORY DRY CLEANERS
Your Ultra-Modern Cleaner
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HON. J. ANGUS MACLEAN
HEATH MACQUARRIE

A FULL DOLLAR AT HOME
ATRADING DOLLAR ABROAD

A BOON TO ALL CANADA

Lst year—in order to boost Canada’s trade abroad and encourage sales of
made-in-Canada goods at home — the Diefenbaker Government discounted
Canada’s trading dollar.

This step was cheered by the Canadian Congress of Labour which said, in a brief
to the Government, “The Congress also notes with satisfaction th inuing i
in export trade . ., we believe Canada Is justified in following an exchange depre-
clation policy.”

The Senate Manp pproved. It attacked the Liberal premium-
dollar policy, pointed out that it “operated to the disadvantage of our export
industries and has also an adverse effect on Canadian industries selling in
Canadian markets.”

Mr. Walter Gordon, Liberal brain-truster, wrote a book on Canada’s economy.
He recommended pegging the dollar and is quoted as saying, “Two basic essentials
are to cut rates of interest here in Canada and lower the value of the Canadian
dollar in relation to the U.S. one.”

At its last convention in Ottawa, the entire Liberal Party supported the policy
of pegging Canada’s dollar. b

Canada’s dollar is the same at home as it was before it was pegged. The Prime
Minister has said, “The external rate of the Canadian dollar, whether at premium
or discount, is completely different and distinct from the domestic dollar — the
dollar you use to support yourself and your family — that dollar Is still a one-
hundred cent dollar.” “

But abroad, it is a more competitive dollar. It will help sell made-in-Canada
products — from the factories, the farms, from Canada’s fishing, mining
and lumbering And Canada’s Industry, which under the
Liberals fell into a multi-million dollar deficit position, is swiftly moving into a
surplus position.

Why are the Liberals now attacking the pegged dollar? Purely for political pur«
poses. .. the election. Prime Minister Diefenbaker is right: it is their policy “te
rule Canada or ruin it.”

When the Liberal Party ruled Canada, it stood for tight money, high taxes, huge
trade deficits abroad. Canadian industry was driven to the wall because of the flood
of foreign goods into Canada. Wheat was piled to the sky on the farms in Western
Canada. Thousands of Canadians lost jobs and income as a result of Liberal policy.

In 1954, Canada’s trade unions marched on Ottawa and informed the Liberal
Government there were 500,000 unemployed in the Nation, even though the labour
force was much smaller than today’s. The Liberals did nothing.

Three years later, they were thrown from office.

The new Conservative Government put an end to tight money; it held the line
on inflation, keeping down the cost of living. It reduced taxes so that 85% of
Canadians today are paying less income tax than they would hgve under the last
Liberal tax schedule. £

Fifty percent of the wheat surplus has beea sold. In 1961, Canada had its first
trade surplus in many years.

More than 500,000 new jobs have been created for Canadians.
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sion in our history. Pegging the dollar is a big boost to Canadian employment,

After 4% years of decisive action, the Government of John Diefenbaker has
finally ended Liberal tight money, Liberal inflation, Liberal trade deficits—and It
has beaten back the Liberal recession.

For Canadian Progress and Canadian Prosperity
vote Progressive Conservative on June 18th.

DR. ORVILLE H. PHILIPS
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