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Awkward Spots, Loopholes

Seen Tied Up |

OTTAWA (CP)—A handful of
Toopholes and awkward spots In
federal tax laws were tidied up
in Monday nizht's budget, in-
cluding one which allowed older
people to create a sizeable es-
tate free of death fax

hey were amonz a variety
of changes not specifically men
tioned in Finance Minister Gor-
don's budget speech
tained in tax-change
that will come up for le;
action in the Commons
the cession

One chanze fn the Fsiate Tax
Act is designed to rule out a
complicated device beinz used
by some people to reduce their
estate tax. Officials described
the problem this way
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utions
lative
ater in

A person who normally eonld
not zel a life insurance policy
heca: of age or sickness
makes a deal with a life in-
ra to buy an an-
he is given
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proceeds are not
tate for tax purp
One official
amounts of mone
tax by this device
Under the tax chan;
tive from Tuesday on ir
eonditional

rt of his es

isurance
on an.

death will
either the amount paid for the
annuity less annuity receipts be-
fore death, or the amount of
life insurance pavable
ever amount is the lesser
Another estate tax change wilt
permit 82,500 instead of the pre-
sent limit of $1,500, to be paid
from the Joint bank account of
a deceased person without the

casing of the rules whereby tha
department controls the dispo-
sal of an estafe until the death
tax is provided for.

x chanze would
this year, on
any amounts by’ an
employer from the winding up
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“glentest” suits
brand clothes

by progress

Here is a suit you can select with confidence, wear with pride. The Glen-
test label is your guide to proven quality exclusive with Holman's of P.E.I.
British international and Continental featuring 2 or 3 button single breast-
ed st il

signed in the next two weeks
next meeting of the min-
isters will he held in conjunc
tion with the th ual
tional ¢

les with centre twin vents. Medium and light
, olives, blues, browns in plains and leather

89.50

or early
2,500,000
province:

mateh the fed-
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n Charloitetown and Que-
bec City, which are marking the
100th an ary this year of
the pre-C

at the federal level, saic

pects the agreements n those provincial capi
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ment offce building n Frede
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the old le:

permit use of
lature as an ar

TORONTO

e e dress shirts
Ontario's use of its 52,500,000
grant_has not been decided for easter

This ‘shivt features an extra long wearing cuff
collal

and
Machine or hand washable, needs very little
ironing.. 100% cotton in short
point collar and convertible cuffs.
Sizes 14 to 16. 6")0

Algoma Steel
Operates At
Near Capacity

SAULT STE. MARIE. Ont
(CP)—Alzoma Steel Corp. Lid
operated at near capacity
1963 for the first time since ifs
arted
report

expansion program wa

12 years ago, the annual

balanced

$54,349 WIN
NOT CLAIMED

WESTBL

fashion
sport  shirts

Tailored with special attention to detail and

n Canada in styled for
it seems likely
pward frend in per capits
consumplion and demand
steel products will remai
ch mid 1964

track
The che

The report said the e

unide! tion willl spend: $40,000,000 on finest materials available. Styles in plains
i further expansion and improve and checks in olives, golds, biues and browns.
ments this year, rai Al Pointed collars in regular body size

goma's investment in moderni-
zation since 1951 fo $314,000,000.

styled with tab or but-
ton down collar with full

998

Slightly more than half the 5
‘ ticipated spending this year tapered body.
he will g0 into completion of

new wide cold-strip mill now
under construction,

LEARN TO FLY

Now You Can Learn To Fly

Fer Business Or Pleasure

Medern Aircraft, Aircraft Rentals,
Charterwork

step inte spring with a pair of

pedwin quality shoes

Renowned for styling, and comfort and quality. Black and brown in

4 and 1 eyelet styles. Stitched moccasin seam vamp, nuclean sole and
rubber heel. Goodyear welt construction with smooth leather uppers.

12.95

Phone Charlottetown 892-2711
Mt. Pleasant 436-5648
Summerside

2:89c¢

FRESH GROUND

HAMBURG

o FoStivG

Libhy's AS ]

beers 62 sPoRK v 39¢
Libhy's By Piece b4 Po
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29c
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BOLOGNA 29¢ l.lcER
KAM
MAPLE LEAP

LARD

SAVE 20c

CORN 50z i
Happy Vale L
PEAS 7 oz $I

JUICE 642 S

Libby's

Spaghetti 507 $1

seans 62 si FLUFFO 3 89¢
REG SIZE SEE OUR :
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