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New Booklet On Financing

| Show Increase

CLC Praposes Firm Limit
On Spending In Elections

l OTTAWA (CP)—A seven-pen
| cent increase in the number of
railway cars loaded with rev.

May Help Small Business

OTTAWA (CP)—A firm limit | it believes | enue fremht during December

__ drive is_sufficiently strong to

By JAMES NELSON
OTTAWA. (CP)—The way to
make a fortune, someone once
said, is to find a need and fill it.
But the enterprising soul who
has found 2 and starts out
to fill it will also find ‘that get- |
ting started takes money. And
money isn't easy to find.

Over the years, the federal
and provincial governments
have set up agencies to help
small businessmen ger esub
" |lished and, once established,
expand their operations.’

But this isn't done just to
demonstrate the munificence of'
governments and the .generosity
of the taxpayers who put up the
funds. It's done more as a check
and set of guidelies for the
operation of normal, non-gov-
ernment channels of finance.
The department of industry
has issued a 36-page booklet,
Financing Canadian Industries,
¥ | desi to help the new, small [ta
busidessman through the com-
plexities of - corporate commer-
{ecial financing and some of the
sources of finance that are
available through the federal
and provincial “governments—if
he qualifies.

m-htuhonl or government agen- |exist where it is relnﬂvely dif-
cies will provide all or most of ficult for medium-sized indus-
the basic capital required for aitries. in Canada to obtain
business venture,” the bookiet their requirements from such
says. mrcel," the bookiet says.

.H“ln fact, the enm-preneur ““This' is particularly true in

must assume the bulk the case of projects of an in<

;of the risk and does so by com- 'dustrial development nature Te-
'mitting his ' funds to the busi- quiring longer-term" financing.’;

ness. If he does not have sul-| The booklet olltlmcs
ficient - capital himself, he must |facilities available throuxh the
find another person or’ other Small . Business Loans Act of
persons. who will join him n 1961 and the Industrial Develop-
to |providing the requited amount ment Bank established in 1944,

of risk capital. It also outlines facilities pro-
““As a general rule, for a new vided by the provinces—all ex-
enterprise of unprovep charac- cept British Columbia—either

ter, it is safe to say-thht it must (for general industrial develop-
provide from 50 to 85 per cent ment or in ¢ertain specific areas
of the necessary funds in ‘the!such as tourist accommodation.
form of equity capital” Copies of the booklet are

The booklet deals with eqully available from the d-pmnt
and risk capital;. sole proprietor- of industry here.

'mecongreumg

on election calnulq the 30-cent limit would provide brought the total for 1965 te
has been proposéd by the |sufficient funds for each party 3940793 an,increase of 1.3 per
Canadian Labor Congress in a to put ils case before the voter, | =~ " " oo .
brief to the special federal com- | especially if the free broadcast
mittee on elchion expenses. |and postal services were The Dominion Bureau of Sta.
_ The CLC suggested a' ceiling  adopted. tistics reported Wednesday that
‘of 30 cents a voter. with - half n.h,,wfﬁ‘n,gmu.. % 93,595 cars ‘were loaded in the
the amount applying to each |portunity of a well-funded pmy (last 10 days of December, an
candidate's ew and halfl |ty swamp its mm through | {increase of 6:6 per cent from
%o his- party. ; the dlau volume of its propa- Wmumebepeﬂm ;W :h%‘

“In a constituency of 50,000 ganda.” - December carloadings oum-
electors, for e , the can- |beréd 326,645
didate would have a budget of tie P al 1
about §7.00 and his party wouu;:.':‘,,’:"m""””":. Rar /A MOTOR REWINDING

to spend up to a similar | posi uired |

amount,” a h'ietwto the .‘m‘ - o g o & REPAIRS

The five - man commhtee muummmmemn H(‘
headed Francois Norbert"of | leat half as many votes as the |

ships, partnerships and ‘ncorpo-
rated businesses: short-, me- RESUMES TEACHING
dluln- .::d tillol:g-term loan capt-| poup Al
non-government | & %
lluneﬂu facilities of the com. i2ni. president of the -United
banks, trade credit,!
factoring companies, sales Afi-|
nance companies, commercial
finance companies and small- |
loan companies operating under |
the Small Loans: Act.

!went back to school Tuesday.
(The Italian foreign minister,

(AP)—Amintore Fan-
Nations Gemeral Assembly, |
who - resigned last month in a

| political storm over his role in
a later-disavowed Hanoi peace

N STOCI(—Cunplﬂo line of industrial
Wanxes, Disinfectants, Scniﬁzing Agents,
Dmrgom l.iquld soaps, efc.

QUALITY PRODUC’I‘S and .
.- VERY REASONABLY PRICED.

| Other recommendations in the

pol;tiénl contributions.
3. Free broadcast time and

SPORTS-MINDED SEAL

THE IMPORTANT POINT t
Qualifying (a' such help is the !

2 ; feeler, teaches three classes a
DIFFICULT FOR SOME

“Although financlal' tustitu-  University of Rome. He inter- didate.

week in economic history at the ’postal distribution ‘for each can- |

- EASY CLEANING SUPPLIES

: A aporuchded seal in Van-

with football
mued into his pool. The play-
ful uemm perhaps missing

attention of public during the
winter months, have been

1

spending hours each day toes-_

Sitill Long WayloGo,

For British

y . HAROLD MORRISON-
LONDON (CP)—Fresh doubts
Britain will be able to eliminate
_‘“temperary” 1 nt tar-
i#f surcharge this arose
Prime Minister Wil

to about one-half in 1965, but
“we have still a long way 1o |pe
go,” Wilson said. He described
1966 as ‘‘aa make-year or break-
—year for Britain’s economy.’
One of the measures the La-
bor administration  imposed to
curb Britain's appetite for for-
' eign goods which, along with
straggling exports, had contrib-
uted to the huge deficit was a
tariff surcharge

The British government de-
nied it “intended to use the
higher rates as a wall otect
Brifish industry %m
competition and strongly

surcharge would be ‘elimi-

once Britain balanced

_ her international payments—an-
" ticipated by the end of 1966.

Now. there is doubt in. White-
hall whether Britain’s export

match anticipated imports this
year and some officials predict

Economy |

&whaprupectmldsﬂrl

talk of devaluation. Britain must
begin repayment next year on
part of its huge internationa!
borrowinas of some £1,000,000,

000 ($3,000,000,000) used..to bol
ster its currency. I~ earning:
through a trade surplus o
through the attraction of foreigr
capital do not materialize, Brit
ain may be forced to ask for an

apply for new longer4{erm loan:
to pay off the old ones. .

The International = Monetary

Fund, the major creditor, would
be forced to take a hard look

at Britain's economy before

new loans could be granted.

Economics Minister George
Brown has established machin-
ery to restrain prices and wages
but, despife his efforts, average
wages in Britain are reported
to have outstripped productivity
in 1965, rising by some eight per
{cent while the volume of produc-
{tion stagnated.

Wilson told unions Monday
they must rid themselves of the
idea that the national effort in
production and exports is a role
for management only.

No government could think of
relaxing the economy until the
international payments problem °
is overcome, he said. British

‘mewspapers immediately —pre:
dicted a chilly spring budget
with no thaw in current high

will bé another deficit in-jtaxation, hlgh interest rates and

‘and perhaps even in 1967.

credit curbs

Railways Charge Shippers
Frustrate Efficiency Plans

By BEN WARD
“OTTAWA (CP)—The railways
angued efforts to achieve better
uhlization of freight cars are
béing frustrated by shippers
-—who delay unloading. often_deli-
berately, to get chem storage
space.

That was the main argument |
as the board of transport com-
missioners opened public hear-
-ings on a railway proposal for |
sharp increases in demurrage |
rates — the penalties ghippers |

must _pay for keemng freight
cars bayond two-day free |
period, v

About 20 representatives
shippers’. organizations attended
to protest. - Their. side will be
heurd today.

 Demurrage rates now are $4 |
@ car for each of the first four
days of delay beyond the two-
day allowance. For fifth and
subsequent days the rate is $8.

The railways want $5 for each
of the first four days. $10 for
the next four and $15 a day
after that. Similar penalty
rates were introduced by U.S,
raflways last summer,

SUSPENDED BY BOARD
.The new charges were sched-
uled to start in Canada Oct.

order after shippers complained.

Railway  witnesses said Tues-
day the tendency of shippers to
retain cars heyond the two-day
period has grown alarmingly in

) |
but were suspended by a board}

For that reason, the Winnipeg "
chamber recommmended that the
board disallow any increase in

penalties for the first four days .

of car delay. But if this was not
acceptable, the : increase
should be a
|ern Canada.

The Winnipeg brief also™asked
{for ‘a full board investigation to
<idenmy demurrage problem
|areas and tailor the charges to
the offenders.

Be kruptcy
Figures Said
‘Staggering

| TORONTO (€ Bank-
ruptcies in Canada will reach
a ‘‘staggering’ $500,000,000 for
1965 when all figures are avail-

able, Percy Houghton, manager °

{of the Camadian Oredit -Men's
Mssomax.mn. said Tuesday.
’l‘he latest figures are shock-

ling,” he said in_an interview.
‘“We need tougher legislation to
curb them.'

Figures released last Thurs-
day showed bankruptcies in the
\first nine ‘months of 1965 t>
talled $338,000,000..in 1964 bank-
ruptcies were $207,971,000, up
$14,000,000 from 1963. -

new cuvrency crisis and fresh

i excltement

jed only in East -
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sector con- rupted his teaching last fal |

4. Official recognition ol po-

important pol tions in the priv
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you slip into one of those tall, tapered

There's something especially exhilarating about
driving @ '66 Caprice. It's hqrdto pin down, but
it's there. You'll know what we mean the moment

bucket seats and let your right hand rest on the

'eomforthomaﬂnrhwr nboutthosunm
nsutsthommmlndthewms...abwtm
snlenee...thorqsponu...thesheerdelightof
driving a car built to be enjoyed. And when you
pull .into your own driveway the pleasure con-

CLEVROLET -
CEVELLE

Strato-

., pecent years. In 1964 an average.l Mr. Houghton said $100,000,-
, of 3,008 cars a month, came un- | 000 in bankruptcies would stem
_ der demurrage penalties. For | from the failure last year of
—.the_first 10 months. of 1965 _the |Atlantic Acceptance’ Corpora-
‘wverage jumped to 4,165, tion.
"Total charges #n 1965 were |
more than $5,000,000.
Figures presénted by
and CPR witnesses showed the
#verage freight car brings in
gross revenue of $15.80 a day.-
G. M. Greenbury of the
afd V. G. Smart of the
told of recurring car shortages,
blaming shippers for much o(
. the difficulty,

SAYS PROBLEM IN Em A
¥ M. shm and Evan
McCormick _fhe- Winnipeg |
_5Ch ta;r'of bommerce the real
wﬁam lies with shippers who
huld cars for a week or more,

Most
were
added
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tinues.. . . because Caprice says only the nicest ~
.. things about you and your ideas of what your car
_should be. But reading about how Caprice drives
is about as unsatlsfymg as reading about its .
beauty. Words. are no substitute for ﬂrst hand
experience. And it's a delightful axporienoo as
'you'll discover when you call in at your Chevrolet
dealer's. What are you doing to-duy?

console-mounted stick. Your eyes flick over the
complete range of instruments and all of a sud-~
..-den,-you've.just.got.to turn.it on. What comes to
-que is a standard 195-hp V8 or one of four
optlonal V8's up to 425 hp! Now, ease her into’
gear and head for the highway. That's where
*you'll find‘out all about the Chevrolet Caprige . ... -
about its Jet-smoothef ride. ...about its suprame

FORE(,ASTS RECORD
1 “When completed figures for
11965 are published in March or
|April they will undoubtedly be
|twice those for any previous.
year in Canada's “history.”

In the nine-month period, On-
tario led all provinces with
bankruptcies ' costing $240.484 -
000. Quebec was next with $76,-
618,000.
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| | » ALL KINDS OF CARS, ALL IN ONE PLACE...AT YOUR CHEVROLET DEALER'S
" Mr. Houghton said_ federal . | e : & 5
and _provinclal  governments - AUTHORIZED CHEVKOLET DE ALER IN cnuwrrn'omv
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