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MONDAY, JULY 1, Is67.

B. WILSON HIGGS,

General Commission Merchant |

Constantly on Hand.
sSUG AR,
in Hhde und Bbls.
MOLASSES,

in Puncheons, Tierces and Bbls.

FLOUR.CORN-MEAL and RICE.
IRATISINS,

in half and narter boxes.
IRON and STEEL,
W. W. LORD.

AUCTIONEER,
P E

Charlott®town, . . . . - Island.

Mauy Iy

%, 1867

~ JOSEPH F. ELLIS,
INSUAANED, SAULRRIVWE,

AND
AGENT,

GENERAL
STOCX BROKER, CONSIGNEE, &c
PIC POV, N, S,

REFERENCES:

Hugh Hartshorne, Exq, Solicitor Halifux Ch’town, April 29th, 1367

Messrs. Bluck, Bro« & Co, Merclhunts Halitax .

J B Blaad, Esq. Bunker.. std e e ois. R FIbHERMEN '
Jonathan C. Al Esq, Merchant. .. lalifux H

.. 5t .l.-» a, N. B.

. E STARBIRD & Co.

HAVE RECEIVED AT TUE

City Hardware Store,
Cod & Hake Fishing,

55 Doz. LINEN, 90 Gross HOUKS,
S000 SNOODS for Gamging.

600 Ibs. LEADS,

30 doz. Splitting and Throating Knives.

Mackerel Fishing,

superior BAIT MILLS,
doz. Bare Mill KNIVES,

John M. Walker,
L@ Busivess vespectfully solicited
May 20, 1867

FRANCIS S. LONGWORTH,

Barrister and Attorney-at-Law,
Oeeice~— PAVILLION HOTEL,

Henale

Jm

wext door to Heu =

Charlottetown, - - - P.E.Island.
San. M 1867 _ ARtk
S. W. DODD, M. D,
Physician and surgeon.
RESIDEN(E:
JAMES M. PIDGEON'S, Esq

MARGATE, P E. L
June 101857 Sm

Joseph

20
100

TROMAS W. MAY, | 14 d LN Tacne ook,
Surveyor and Conveyancer, 40 do. Jig Rusps, 150 ibs. Pewter,

32 do. Splitting and Bait Kuives,
Manilla and Hewp Cordage,
Pavts, Oils, &e.
A good ussortment of
ooper’s Tools,

Charlottetown, Muy 13, IR67

Glenstewart - = = Southport.

REFERENCE
The Surveyor-General, Charlottetown.
Juue 10,1367, 1y SRERRPR
R. REDDIN,
Atteruen and Varrister - at - Law,
CONVEYANCER, &c.
Office: -- Great George Stroet,

Flovr, Tea, Sugar, Molasses.
Gin and Rum, &c-

POTERy R i
’l‘..h Subseriver bas iu Store and for

Sule—

L0 Bundles White Cotton WARP,

| Hids wnd Q ¢ Cusks Pule BRANDY,

| Htds. Port wnd Sherry WINE

OWEN CONNOLLY.

| Chitown, Uith Feb , 1867
| YT
- Now Landing,
'Ex L. C. OWEN, from LIVERPOOL
91 Boxes Liverpool Soap.
R. W. BRECKEN.
l"“‘,"‘:‘_‘_“"“b i}lxlTJ-llg June 3, 1867,
TO FISHERMEN.
FRPVILE Subseriber has on band at Cascumpee, !
J.00 Ashi-bound Mackerel Barrels, wann- |
tuctured this seavou. w bhich will be sold in Lots 10
suit purchasers.  Apply to CARVELL BroTUERS

(e Charlollelown, ur o Lhe Subscriber at Cas-
cuwpec.

Il Huds Bright Porto Rico SUGAR

" | ' 1 ico SUG .

cha;lottutown ; | 98 Puus. Bright Retailiug MOLASSES,
( Newr the Catholic Cathedral.) 80 Puns. Dewerura RUM, Pule & Colored,
G S Cane of | l.‘lu :‘imn(r-l.:llpeuur Cougo TEA,
= | & Hhds. Holland GIN,
CARD | 500 Bbls .\u‘-«n.:r l‘).)‘u.. FLOUR,
o i S Boxes Liverpool SOAP,

THOMAS KELLY,
Barrister-at-Law, Notarn Public,

AND
CONVEYANCER,
Summerside, - - - - - P.E L

Pree 10, IN6S

F. P. NORTON,

Commission Merehant,

ANDS

Aunciioneer.
GEORGETOWN - - - P, K. ISLAND
Oeteher 24 |'4".4.
A. McNELLL,
Anuctioneer azd Commission lerck.ant"
MASON'S THREE-STOREY BUILDING,
Dorchester Street,

BRI

Iy

GEORGE W. |

‘ascumpec. May 20th, 1567

TOWLAN.
her < p o B

FOR SALE.

1

: o i ,
Charlottrtavu, .. ecesenes & E. Island | ')O Hhds. bright SUGAR,

“Ju;'» 21 tf | e 23 Puns MOLASSES, i

" T . - ‘ 104 Sides No. | SOLE LEATHER,

CHARLES l!l IRK, | S Bags CORNMEAL,
MANUFACTURER | 25 Cawes fine old Pale BRANDY,
- ] W Qr. casks Hennesy’s BRANDY,
)

s : § 3 Puns. tine old Dewerara RUM.
Square ROdon(fents Bright e i Tos.
Natural Leaf Good Smoking
TOBACCO.
. Queen Streed,
Charlottetown, -

Junrre 20 IRET v

1
Telegraph Buildings, l
Water Street, June 10, 1867, |

* EDUCATION, LANBUASES,

‘PHE Uundersigued teaches Latin, Greek,
French, [taliau, English Composition, Gene-

rul History, Drawing, und Perspective. He is ulso
willing W read for wud select the literary depart-
mient of u uewspuper |

J. F.NEWBERY,B. A.
Clirist Church, Oxford,
King Street, Ch'wown.

1
|

P-E L

CARVELL BROTHERS, |
AUCTIONEERS,
GENERAL AGENTS,

_April 15, 1867, e b
Pianoforte for Sale.

VERY bhsudsome snd superior toned
Cottage Cabinet 6] Oectuvo PIANOFOTE,
Rosewood Case in  excellgnt order, for sale.
Original eost, Forty guineas

For particulars enquire of Mz,
DOUGLASS, Kent Street.
Ch'town, March 25, 1867 .

AND

Commission Merchants,

Chsrlottetvwn, - - Prince Edward Lsland, |
AGENT* FOR

New York Board of Underwriters,

Bivston Board of Underwriters,

Eastern Erpress Company,

Fuairbank s Patent Standard Scales,

Gowrre Coal Mines, Cow Bay, C. B.

Fishwick's Express.

GEORGE

BANK OF P. E. ISLAND. |

T VIO . .
F# CANIT ADVANCES wade apon CONSIGN- | | OTICE is hereby given that a dividend

MEN 3 received, or whou sent 1o their Ageuts | of Five Pousps per centum on the Cupital

abruad . | Stock of the Bauk of Prince Edward Island, for the
April 30, 1366, | Lust half year. huth this duy been declared, und is

— - puyuble to Stuckholders forthwith, on demand.

By order,

Waul. CUNDALL, Cashier.

dw

VI—

IMPORTATIONS

June 10, 1867.
e g

Union Bank of P. . 1.

For Fall Season, 1866,
T a Meeting of the Board of Directors,

AT THE |
| t‘ beld this day, it was Resolved that a Dividend

LR +
?"ﬂﬁh %atchnnﬁr, ;:( 'I; p«‘; ceut., l;x-r balf year euding Ist instant be
| *d on pai capital of ' J
COMPLETED. eclared on paid up capital of the Bauk, payable

| ou aud after the Gith instant.

|

By ordes,
JAS. ANDERSON, Cashier.

Ch'town, 1st June, 1567, [June 10.

THE Public in geoeral will find in our
Establishment & Large and Varied Stock of

Dry Goods and Groceries, West India House,
that will compare favourably with Upper Great q_eorge Street.

by in the murket,
CHRISTNAS, 1566.
fPVIE Subscriber offers for Sale, at his

Store, the following, viz:

11 Hhds. Strong Demrara SPIRITS,
Huds. Hollund GIN,

Cusks Port wud Sherry WINE

|

|

!
aad wiil prove to purchasers second to noue, |
|
'
|
|
|
l
[

fur style, value, snd price.
daspection golicited.
W. & A. BROWN.

30
W

Dee. 3, 1566. >
- - - = Wbl : - L‘:::-Hemn:uwz'-lk)urk&l’ule“rumly,
Jusks Scotc iskey (Priwe),
N lf‘ \V (1’00 Db ! Cusks Lrish \\'m:Kei-!\‘. g
FOR Doz. Edivburgh ALE, 6 Cuses CHAMPAGNE,
SPRING & SUMMER, 1867, ., .. s s hetSdkEs
' 9| 40 Boxer RAISINS, 3 Bile. CURRANTS,
At |23 { do  KAISINS, Bugs KICE,
Glas H |su Boxes FIGS, Baws PEPPER,
gow ousel Chests Sauperior TEA,
| BblsCrashed SUGAK, Cisks Washing Sona,
'l‘ul'l Subseriber begs to acquaint his cus- | “hd.;i:‘:;:i.\‘;.[s']ﬁfs‘.l ol """’é‘i’i‘;fa"f" v
towers, sud the public, that he bus, by | 6 Bhls. Keroseue OLL, 6 Bbls. Red ONIONS,
‘h.o Undine wid L. C. Owen from leel’pou , 120 Doz. Aw. BROOMS, 0 Doz. Aw. BUCKELS,
Empress aud County of Pictou from Glusgow, —Also—
: Ateona trom  London, completed his! A large stock of S'P‘"\"ﬂ- P;"“"t Fruit, &c., &e.,
Igs e " g . sullable for the = .
“.m‘\f‘ lﬂPUA“A“U.\D, which comprise The ulmvg‘ wrticles ure ul’eth?:‘::-y best descrip-
. usual sesorcment of | tiom, and will be sold cheap for Cusli.
Maple and Fancy Dry Goods, LEMUEL McKAY.
. & Charlottetown, Dec. 17, 1366,
GROCERIES, &c. &e. ! e e
which NEW DOMINION BROOMS.
ich are now ready for Sale. | o o prbgi
A g “6 ® DOZEN of ubove, JUST LANDED,
Charl FR,EDE‘!‘“*K LePAGE | ex Brig ** LEANDER,” lrom MONTREAL.
Sherdottetown, June 3, 1867, ! N. RANKIN, Auctioneers’ Row.
liouse and Lot for Sale. | Juwelosr.
THE SUBSCRIBER OFFERS FOR | or a small Price.
SALE, the HOUSE und PREMISES ?ig .l“,’ar f
in Upper Queen Street, at prescnt | ' JVHE Subscriber offers for Sale, at a re-
tenauted by Dr. Jenkius. | duced price,
ey o o sl fiece of GROUND adjoiviog | 200 Barrels Extra Family FLOUR.
WM. McGILL. W. McGILL.
Sn'own, 27 My, 1867. Ch town, 11th March. 1867
p WANTED! TO B LET.
:ARMEB u‘nd his WIKFE, to take charge yl\up; SHOP attached to the Dwelling
¥ & Now Farm at Cascuwpug Villsge. House vecupied by the lute M. W. Skias ek,
wuch profeired. | sivante in Strest, opptite the Store of Lhe
m J. E. 8. Baguall, Chaclottetyrn, | jou. J. H. Culbeck.  Apply 9 "
&7 Mr. Hopgoud, Lot 6, Cascuwpee, l . E. DAWSON.
May 20, 19, - " Charlottetown, May 27, 1867.
/

| inance, or the issue of paper money, we

COLONIAL PARLIAMENT.

ewuse at the end of a certain period we wounld 'addition to the amonnts w hich they now

DEBATES AND PROCEEDINGS OF
THE LEGISLATIVE COUNCIL.

Tuurspay, May 16th.

LOAN BILL.

Hon. Mr. McDoxaLp, on rising to move for
the second reading of & Bill to authorize the
Government to raise a loan of money lor the
publie service of this Island, said : This Bill
has been introdueed to enable the Government
to borrow £100.000 sterling. They can
borrow a part of it in this Island and a part
in Great Britain, wherever it is foand wmost
convenient und advantageous to do so. It
also provides for the payment of the amount
borrowed, by the establishment of a sinking
fund, or by setting apart £ per hundred ol
the amount, whieh will puy the principal in
twenty years. | do not think any of your
honors will object to a measure of this kind,
in view of the great difficulty of getting ex-
change and the great want of circulating
mediuw at present experienced in the country
Mewmbers, who have been opposed to the pria-
ciple of & Loan Bill for years, have begun to
see the uulity of & mensurs of this kind. If
1t is borrowed 1n Great Britain it will briog
@ large amount of bills of exchange into the
maurket, which would be a great benefit to the
country, u8 & want of bills of exchange is
very seriously felt at the present time. It
would also enuble us to have u larger umount
of etreulating wedium
money may be used for the payment of the
estates, already puarchased by the Govern-
ment, as well as for estutes which way yet
come nto the market and be
hereafier.

Hon. Mr. Paruer : A bill of such impor- |

| tance to the Colonv, i one which would be
{expected to cull forth different expressions of
{opinion on the part of vour honors; and 1
| cannot allow 1t to pass without offering o few

It provides that the |

purcoased

i should not lose sight of the fact upon which | have to pay for the money borrowed and per-
all parties must agree, viz: that money is or  haps ** to pay too dear for our whistle :”" but
| should be nothing more than the representa- | the bill provides for a sinking fund.  Weare
tive of value,”and what is not real mouney not borrowing upon ewpty air, but to pay the
should be based upon property of some kind. instalmentsupon the proprietors estates which
Commercial embarrassments sometunes arise ' will all be paid long before the loan becomes
though there i¢ o sufficientamountof proper- due. Then if the estates are purchased by
ty belonging to those who are engaged in | the tenantry, the Government will be in a
commeree, but whicl is not availuble at the position to pay the loan. Therefore 1 donot
time, and, consequently, embarrassment in think his honor’s position is tenable. Then
trade is caused for want of & circuluting me- he spoke of the difficulty of procuring this
diam to representit. [ donotlook upon that loan. Well, it 18 impossible to say what the
as being the case now. 1t urises, not from  state of the money market will be, but I do
the means boing locked up, but from want of | not think our prospectsare so very dishearten-
property to represent it. We hear u good ing. Iobservethat the Colony of lately
deal about the vast amount of shipping sent required a loan. It was disposed of in the
ff and not sold, but I look upon that as not | Coglish market by tender and realized 1023
being such a sound representation of property  per cent. Thatshows that thie Eaglish money
as some who desire to put this question 1n market i8 not inuccessible to the Colonies.
the most favorable light. would endeavour to The Republie of Chilli also required a loap
make it auppear to be, for | wust adopt the of two millions, and when application was
old phrase, that **an article is not worth made for it they were offered eeventeen
more than it will bring at anction.” Then, willions. Now, from these circumstances I
turning to another staple ardicle of our trade, conclude that the time to apply to the London
we have not got any lurge quantities of grain  market is pot unfavourable, and [ cannot
waiting for warket; on the contrary, we coineide with his honor's views that we would
know that it ig too scarce in many localities meet a rebuff. I aw wore disposed to look at
for seed. 8o then we are at present really tbe bright side of things. Then his bonor |
and truly without that which should represent  spoke about guarautees, and he gave us no |
money ; and there it i8 thut we should draw | hope of a British guarautee. 1 admit thatit |
the distinctien. and legislators should puuse is o, and 1 might reproach the British |
before they would give their assent to u mea- | Government for their backwardness in assist- |
sure to reliave that which is not a wholsvme | ing us to settle our Land Question. I thlllk;
stute of trade—we should hesitate before we | it was their duty to assist us, and I say this|
would put large sums of money in eirculation, | advisedly in view of the fact that their own
| which, perkaps, we would not be able to pay commissioner, in common with the olhelfs, re-
for when .called upon to do so. A foreign | commended 1t in their report. They laid the
loun, perhaps, would not be met eo easily as | whole blame upon the improvident manner
what T may term a domestic loan, It is not|in which the original grants were given, and
{ my intention, however, to offer any amend- | all thess circumstances combined renders it
[ment to this bill, yes, if | supposed that 1 more blamable on the part of Her Majesty’s
could curry a meusure toauthorize the 1ssue of | Ministers to refuse to assist us by guarantee-
treasury notes, | might be induced to pen|inga loan to settle this question. If we had
something, but [ feel assured that it would | that there would be no difficulty in obtaining |
be labour in vain: for as this bill has passed |a loan, and we would perhaps get it at two
the House of Assembly by a large wmajority, | per ceat. less; but we are told that they are|

pay, a further sum of £11.000 or 12000 u
year ; and this amount must be paid yearly,
or half vearly in gold or sterling hills. mak- |
ing in 20 ye.-;ru. the nice sam of £220.000 or
upwards.  Your honors, 1 feel confident,
will weigh with care the provisions of this
Bill, and will not give your assent to uny
measure which must tend to deprees the en-
ergies of the industrious people of this)
Colony, and retard their cowmercial pros-
perity. For these reasons [ wust give the
Bill my decided opposition.

Hon. Mr. Bzeg : Your honors, the hill un-
der consideration is brought forward ostensi-
bly und, [ trust, really to sertle the Land
question. Wten the House Was in comrmit-
tee upon the despatches 1 presented a reso-
lation having reference to a prospective
compuleory wmeasare, and 1 was met by the
argument that we had not the means to pur-|
chase the proprieters’ estates; but that, if
this Loan Bill would become law, that then
money could be borrowed and the question
settled. Therefore, as | am exceedingly an-
xious to bave that question settled, I will not
offer any obstruction to this Bil. [ want to]
see every tepunt have the privilege of pur-
chasing his farm at an equitable price: and
as the present Government appear to desire
a loan for that purpose, I shall not oppose |
them. i

At the same time, 1 could wish that, |
instead of being about to borrow £60,000 in
the Colony, they were abouf to iseue £40,000 |
in Treasury Notes, and to borrow, suy, £60,- |
000 or £70,000 in England. That amountof |
Treasury Notes would circulate as freely as|
any other money, und would save £2 400 n ‘
interest. I am sorry that is not part of the |
Bill.  Still, however, 1 shall not oppose it, as
[ w1 soxious to have the land purchased. 1
know that I have given dissatisfaction to some |
of the residents of this town by introducing |
the resolution to which [ bave alluded a few
daysago; but the doctrine that private rizhts |
have to give way to public necessities 18 not |
anewone. It wasadvocated by the Islander |

[ the Legislature voted for extendin

I it were not for that consideration, | might
say, like his honor who spuke lust, that the
amount wus too large. but [ do not see thas
there ean De any harm in entrus the
Governinent with a large loan. 1f is is used
with discretion there will not be anyunneces-
sary loss or expense, and I sm satisfied that
they will enly use the money s fust a6 land
comes into the warket. W hatisthe uee to talk
of purchasing proprietors estates if the Gov-
ernment is Dot in A position o pay for them?
And it must be evident that the state of our
finances is not such as tv warrant the Govern-
ment in purchasing lands to any great extent
without a loan from some other country. [
think we should all unite in carrying out
that desirable object, and I hope to see the
day when there will be very few discontent-
ed tarwers on the lslund, and when the
Government will have to boust that they
have made them free wod contented by casry-
ing out the provisions of the Land Purchuse
Bill.  The late Government done much to
break the yoke of proprietorism, but the
large purchases they made have been heavily
felt by the country, und now we have not
meats to purchase more estates. For my
part I would not think of opposing any
reasousble weasure to carry out. the Land
Purchuse Bill. 1 believe every member of

the

visions of that Bill last year, lnd{ am m
to see thut the mujority of this House 10 of
the same opinion still—that you de not in-
tend to obstruet this Bill—but will give the
Government a fair opportunity of carryicg
out that great measure under which 8o man
tenunts have become freeholders, and whic!
is 80 well caleulatdd to put an end to the
proorietory system in this Island. 1 will
give the Bill my hearty support.

Hon. Mr. McDoxaLp : [ am pleased to find
such a general desire on the of your

| honors to support this Bill, though [ was

surprised to find my colleague (Mr. Gordon)
take a different view, and one which | do not
think the facts of the cuse warrant. s con-

| observations upon 1t, more especiatly us Lawm | . '
[ mot tavorable to this method of relivving the |#nd 48 it is one affocting trade und commerce,
country trom what 18 jelt to be an embarrass- | V0 which it is supposed that Honse has more
mens, particularly among the commercial ""’Pvcml'y to do with—it would be in vain for
classes of the cowmunity. Though it 18 o W€ L0 attempt to carry unyllgmg in oppori-
common, wnd, perbaps, ® legitintate, thing | 100 t0 it though I am confident that the

for the Legisiature to step forward when such | Proposition for a further 1ssue of treasury

ab embarrassment occurs, and deyise weans [POtes, as was prayed for in a petition pre-
to relieve it ; yet it is uquestion which should {sented to the Legislature, and which [ am

| by any parcy or Government,

lour wilistle.”’

be weighed with calm and careful considera- |
tion, und nothing should be resorted to but a |
meusure that would obtain the confidence of |
| all elusses of the community—one that they [
would feel was bused on sound and pullllc]
principles—and such as could be resorted to
L ¢annot say,
however, that 1 conceive the present Loun
Bill to be ove which is likely to be successful.
I have no doubt bpat those who originated,
and those who support it, are uctusted by
the best intentions in desiring to relieve the |
ewbarrasswent to which [ have aliuded, by |
giving ease to the money market, but 1 think |
1t is & mistaken policy. This loun 18 for|
giving prescnt relief ; but a day of reckoning |
wust cowe, and if we are not as fully pre-|
pured to qneet it, a8 the exigencies ol the cuse
way require, we way have w ** pay two dear tor
In tact, it may be considered |

!

|

surprised to find was vot even alluded to in
the Houss of Assembly, would be a sater and
better way of meeting the exigencies of the
case, 1 shall pot, therefore, offer any ob-
Jjection to the bill by way of obstructiun, or
tuke upon myself to vote againstit; but I feel

| that | would be doing less than wy duty if 1| of his coadjutors.

did not give expression to my opinion of the
nature of it. In the event of un application
for a loan not being successful, then the ls-
land will be in a worse position than before,
and twelve months will elupse before we can
get an issue of treasury noted.

Hon. Mr. ANxnerson : No doubt something

| not prepared to give such a guarantee.
| gave such a guarantee lately with resy
exceptional case. One more remark
respect to treasury notes.
reins of Government for scme years,
think if there wuas apything good

and 1

to light under his auspices, but he re-
tired from the leadership and gave place
to another gentleman, of whom [ will
not speak,as he 18 not here. 1 consider
that it was an evil day for the lsland when
he yielded the reins of Government to any
Bat if it was his opinion
that u further issue of treasury notes would
be bencficial to the country, why did he not
adopt that course then ? He had an oppor-
tunity of advocating such a measure for
eight years and did not do so, and he comes
forward now to instruct the present Govern-
ment in what he conceives to be their daty.

is required, but | think we are now looking
for two much. The interest ot the proposed |
loan at six per cent. will be £9,000 a year, |
and in twenty years—the term for which it is |
proposed to borrow the money—it ‘

will |
amount to €18 000. Now, if there was land |

We are fully aware of the evils of the Lavd
Question, and we think we are doing our
duty in introducing this measure to settle it.
If we wish to see this lsland take its proper
position we should take steps to settle tlus
Land Questivn, which has so long retarded
[ 1ts prosperity, and we caunnot do so without

the loter-Colonial Railway, but that was an | :vhnch I will read :—
with
flis honor held the | That is the very same doctrine that I pro-

conservative party it would have come)

They | newspaper some years ago; apd even thas|sidered that we were only putting off the
iect to | very week by the Eraminer, an extract fromw | evil day ; but we must take the circomstance

linto consideration that, in purchasing the
* | rights of proprictors, the t geoeration
|are assuming a barden which should be borne
lby posterity.  He says that the interest of

pounded last week, and numerous instances

in the | can be found in Great Britain and Ireland for | the loan, together with the interest on she

compuleory legislation. [ might ulso refer present debt of the Colony, will awount te
to the abolishment of tne Signorial titles | £14,000 a year ; but he knows very well thas

in Canuda. In Great Britain railroads
are constantly being constructed against
the wishes of owners of land through
which they pass, but they are cowpelied to
give way to the public necessities of the case,
and take whatever a commission will give
them for the injury they may sustain. 1 do
not know but 1 should do something similar
with the proprietors. I am not an advocate
[for taking their properties without suitable

| for I believe they are goud. Those proprie-
tors who still refuse to sell might see what
other gentlemen Lave taken, and they should
take something similar. I alluded to the
Rev. Mr. Montgomery and to Mr. Huythorne
who have sold to their tenants upon very
favourable terms. I am aware that a good
deal of dissatisfaction has been expressed that
I should bave moved in the watter I did, but

| remuneration, nor do I question their titles |

a8 similar in many respects to ~ Paddy's '’ encugh offered to the Government to require
plan ior lengthening a short vlanket, ** to such a loan as that, I might be induced to
cut u piece off one end and suw 1t on the |support this bill in order to clear the Islund
other.” | aw aiso of opinion thut very little | of the leasehold sysiem ; but I am of opinion
hope can be entertuined of its being effective ; | that il an issue of treasury notes to the
for, when I look at the present temper of the |amount ot £23.000 or £30 000 were author-
British people, L think shere is listle chauce |1zed 1t would meet our present requirements
ot obtaining a losn without the guarantee of |and would save u large amount to the Colony
the lwperisl Government. That was pot|by way of interest

weked (ur i the Bul, snd if it was 1 do pot| Hon. Mr. Havruor~e: [ rise, your honors
think 1t would be successful. 'I'his may be|to support the bill, and [ do so with great
seen from declarations ot members of the ! satistaction, because it 18 a measure which,
House of Cowmons und of the Government, |in wy private capacity, I have advocated for
that it 18 unly 1o view of carrying such a|years. | think it affords a fayourable pros-
measure as the union of the Colomies that| pect of bringing the long agitated Land
they would guarantee a loan lor the luter- | Question to a conclusion.  Of course | canoot
colonial Ralway. They kovew that the say what success our application will meet
accowplishwent of thut objeet was the muin | with, but [think we are 1o a position to make
spring of the bill of union. Lf that were nut |such an application. 1t 18 not to be expeeted
guarunteed by the representatives ol Lhcjr.hut. 4 bill of this kind would pass without
Provioces where would be po union ; for the |opposition. [t was opposed in the House of |

being in a position to wake the small proprie- | I believe it was by those who take exception
tors an offer for their eswtes. Some remurks [ to the stand [ took upon the conlederation
have been wade with regard to ships ; and it scheme. However, as this measurs is intend- |
18 & lawentable thing tu see such a lurge|ed to settle this long-agitated land question

the greatess portion of the present debt is
entailed upon us in consequence of the large
purehases of Township lands which bave
been wade, paiticularly those recently pur-
chused, which cost the Government n:nl
£80,000. The interest apon that sum slose
| would be £4800 a year. The whole debt
of the Colony is about £133,000 and she
interest about £8,000. Now, if this loen ie
obtained, it is contemplated 0 devote a por~
tivn of it to the psyment of the principsl of
the debt of the Colony, which is now bearing
interest.  His honor also eaid that, if the
loan was negotiated abroad, we would pro-
bably have to pay £1000 & year to an t,
and commission besides, bat [ do not think
the fucts of the case will warrant such s
statement. Besides there is & possibility, ae
liis honor from the First Districk of Queen's
County (Mr. Balderston) said, that &

portion vt 1t might be burrowed io the luland,
so that it might not be necessary to berrow
abroad for some time to come. It will dopend

(very much upon the estates offered to the

awount of property lying unsold in the
British Market; but I do pot thirk his
tonor's ststement when in Canada, that we
were able to export a million and a half of
grain, is compatible with his statement here
to-day. | adwmit that our farmers are not
&0 scientitic as they should be, but the first
thing 18 to put them in a position to becowe
trecholders; then there is a systewm springing
up which will soon renovate their worn out
lands. 1 allude to what [ may term the
wussel-mud industry. There is nothing, 1
um persuaded, 1n which our farmers could
engage which is so well calculated to 1m-
prove their farws and increase their pro-
duction. I will only add, that I hope the
iutroduction of this wmeasare will be the

Governwent, and the terms upon which

ure offered ; though £150,000, if borrowed

now, could be invested, to & great extent, in
is

| [ will not offer any opposition to it.

Hon. Mr. Lorp : I do not know that it is|
worth while to express my opision, for I think |
all your honors are fully acquainted with my | the payment of the debt of the Colony, u
views upon thig bill. 1 go heart and band in | which we are now paying interest.
getting 1t passed, and [ bope we will not be | honer from Bedeque, (Mr. Anderson), was
disappointed in getting a loan, [t isimpress- | wuch alarmed at this Bill. He made up the
ed apon my wind, acd his honor who spoke interest upun the contemplated loan at £9..
last shows, that we are gaining ground upon | 000, but he forgot that we ure paying interest
our oppouents. Lle appeurs to be very much | W the amount of £8,000 now. He ulso
| alarmed that the peopie will be taxed and | up the large amount of interess which the
ruined. Now, I thought money was the|Colony wouid be liable for whea the prinei-
sinues of trade, us weil as of war, and when | pal of the loan would become due ; but if we
there is a depression in trade what does a few | were to figure up the nterest upon the deby
thousands of pounds by way of interest ol the Colony for twenty years in the same
amount to compared with the beuefit of having | way, 1t would be an extraordinsry amount in
[ think the swall | our estimation. But we must not lose sight.

money in the meantime.

railway was the life and spirit of that bill, | Assembly, and no doubt it will be opposed |
wnd, therefore, they were obliged to give a |here. Yet I aw rather at a loss to conceive |
guarsntee to raise wmoney for that ratiway. (from whuat quarter opposition can come
Nothing but extreme necessity such as that | certainly not trom those who advocate the in-
Id induce themw to give a guarantee, and | terests of the tenants, and not from the pro-
| [ teel assured thut, were we to usk for such a rrlelurs.ti»r the interests of both are combined.
| tavor, under the most pressing nulmmhone,‘ t 18 the interest of both to have this Lmu.\;
they would not listen to us, but would give | Question settled, and I do pot see bow such |
| us a very short and negative auswer. [ think, |u solution can be arrived at unless the Go-|
| those who introduced this bill have felt thut, | vernment have woney to purchuse the estates |
and,tiueretore, they have notasked iora guaran- | when they are offered. I suppose the land |
tee. As toa loan of woney being rawed with- | ugents will object to 1t.  Some of thew have |
out that guarantee, | donot think there 18 any | made fortunes, but [ will be glad if this bill ';
[ hope of 15, and the country wilt then be lett | will have the effect of putting an end to their
n a worse condition than betore, for the |occupation, and would like to see them em-
|attempt will have failed, the hopes raised will |ployed in ulling the land which would be
| have led parties to anticipate easier times, to | more beneficial to the country and perhaps
!relieve them of commercial embarrassment, |bester for thewselves. 1lis honur from the
|and they will, perbaps, Luve been induced to [city (Mr. Palwer) hus made sowe objections |
|speculate more largely than they would | to this bill, and when he was speaking a fow
otherwise have done. Great disappointment |days ago upon the Lund Question be used the |
way 1o this way be met with. Now, L may |terw ** coercion.””  He alwost challenged the
| be asked, “if you will not agree to this Bill, | Government to state whether they were going |
| or to & measure of this general nature, what | to coerce the proprietors; but we are not !
| do you propuse 77 And | confess that 1 do|going to full inty the same error as they did |
Inot like to be open to the accusation of | when they stated that they would setile the |
acting ¢ the dug in the wanger,”” 80 as pei- | Land Question in eight months. TLey thus|
!‘ ther twallow this to Le used nor offer & better | raived the expectations of the people, and a |
{remedy. [ think the meuns ure within our-|state of things supervened which had u wost |
‘eelve- by an issue of an adequate umount of |disastrous cffect.  We ure going to tuke|
|treasury notes. That would give great re- | warning by their errors and will not make |
{tief, and 1 think it might be ventared upon such promises, but we are coming m with o
| with perfect salety. Of course, lreusuryi’meusure which is imperatively calied for, and
| notes would require to bave provision made l which I hope and trust will be suceosstul. 1
{ by which they could be redeemed, and .,tne-iadchulcd this weasure out of doors at the|
[ third, ut least, retained to provide a fund to | time the Troops were brought here to do the
| meet them. Such was the scheme propound- | work of Bailiffs.  The question has been sot
|ed upwards of twenty years ugo, wnd to|atrest by a despateh stating thut the Troops
which the lwperial Government objected ;| were brought here to coliect rent tor the pro-
but 1 do not think they would be so exacting | prictors, and it is a 'pity thata systew should
{now. There is nothiug in she Governoc's iu- | remwain in operation here which requires the
| structions to prevent him from passing such wid of Her Majesty’s Troops to enforce it.
'w bill, lIndeed, at one time it would alwose | They were employed at one pluce where the
be considered felony to pass such a bill with- | inbabitants lefe their howes and encawped in
| out the sanction of the [wperial Guvernment; | the wouds. 1 therefore think it I8 tuue for
[ but that time has passed away. and there 1s | the Government to bring torward such a wea-
{ no such restriction in the Royal lustructions [sure as they conceive would settle this ques-
|now. 1f we were to pass a bill to authorize | tion. [ buve been usked what remedy we
| the issue of treasury notes, | do not think the | would employ with proprietors who would |
| British Government would be very esucting | oot sell their lands, and when I heard his
| or purticulur in serutinizing the prinerples or | honor on my leit (Mr. Beer) use tne term |
the extent uf the rules upon which we found. |+ coercion’” | thought it wouid be betrer to}
ed it. An issue of a moderate amount of use milder terms. In my opnion it is im-
| treasury potes, say £25,000 or £30,000, or per- | possible to arrive at any fuir solution of this
flmpll we wight go to £40 000 or £50,000, and (Juestion ul_l we have funds to purchuse the
| made redeemable in a given period, say seven  proprietors estuates. [ would now call utten-
or ten yeurs, in gold, and at the period of | ton to past events ‘The late Governwent
{paywent, if the Colony wus nov provided agreed to pay about £53.000 withun eighteen
with goid, and even if we had to purchuse 1t/ wonths for estates which they purchased.
at five or ten per cent premium, the loss| About £20.000 have now to be paid in ashort
{ would be trifling 1 companson with the ad- | tume, und 1 agree with those wuo say that to |
|vuntage the country would derive trom hay- |abstract that wwmount in speee [row the
| ing those notes in circulation in the meabtnme, | currency of the country would be. _utleuucd
| without any interest to pay upon them. Or | with the wost disustrous results. Thisis one
provision might be mude by which jparties rewson why I advocate the procuring of this
holding the potes, in cuse taere wus not gold | Hosn. tis bonor from the eity (Mr. Palmer)
| to redeem them, should take treseary war-|recommends an issue of treasury notes, bat
rants at o woderate rate of interest, and re- | that 13 a proposition beside the question. [t
deemuble io o turther period of time, A goud |18 & question whether we ghall contrect o loan
deal of the ery for this loan bill bas been ruwed | in Great Britain or elsewhere.  Hespeaks of
by parties who bave felt the present commer- | an issue of treasury notes to the awmount of |
ciul depression severely ; but we have [requent- | £30,000, but such rewedy would be alto-
ly to contend with depression in trade, and | getber inadequate to meet the exigencies of
therefore it would not do for us to be slways | the case. You cannct offer treasury notes of
|ready to upply such u remedy us borrowing the cluss represented as cash ; and f they |
| woney. There will, no doube, be such ew- were issued they would have to be converted
]banwmcnu felt upon other occasions, wnd if nto cash perbaps st a warvellons discount.
| the prineiple is too often resorted to 1t may Perbaps it is pot necessary to go fully 4nto
| be wttended with very great evils in the end.  that, but if they are to be ln_aueq and provi-
| Now, | think the issue of treasury notes sion made for their redemption in ten yeass
| would be sufer and less likely to involve the | there would be the same difficulty experienced |
|country in difficulties which 1t could not at the end of that time. Gold would have t
weet.  The present difficulty ariees not so be provided at the end of that time, and
much from a want of eirculating medium as | whether 1t were proyided at the beginning or
from wunt of a good, sound, wholesome cre- end wonl'd be of very little consequence. His
!div; and in conuection with thie question uf bonor objects o the meosure belpre ug be

| wou

proprietors will tuke a fair price tor their
estates, and without that we do not wish to
'tuke the:r lands ; but we want to see that |
| they shall not be allowed to hold the tenants
| o bundage any longer. 1 remewmber theday

when the whole Island was io & wilderness |

land. Now, [ am not a proprietor, nor a ri‘“‘*l‘?"‘{ many & poor .’“""h,b“d to ““'i‘ per-
supporter of proprietors, but having Pusaed) APS Ri9 laet pow . 0, Pay ': rent, 1hese
the best part of my life among the working | reuts were handed over to the agents who
people of this Island, and boasting of being [lived on the fat of the land, but T Lope #oon

" ’ 3 St 0 N : -
4 working man wyself, I trust L am in a | to see their occupation ;,;una.l Some of your
position to give an unbiassed opiinon upon | honors chink it would be butier t0_1eu0 |
the werits of his Bill. Lt is certainly a | ‘Teasury notes, but [am of a different opinion ;
and suppose the nutes were issued, wnd L

Bill which demands the most serious and | 1 ‘
deliberate consideration of ull the members | Wanted to purchase bills of exehunge to make |
I could not do so|

of this House; for, to your bonors, as the | Femittances to h""gll‘“““" }i%ia i T
guardians of the people’s rights and liberties, } “"““luh‘ paying. & ‘“‘%ﬁ (';’“H““:I’ ultl: we
18 entrusted the duty of seeing that nu‘ge‘”‘h“‘ 1995 SORISMPIAISE . P'T. PUI,H ;w“
grievious burdens are suffered to be 1mposed ;“ "‘:)J“’" the mun:y ‘"“““”‘;" Withouy
upon those who have committed to your care | /P8 84 lf““;‘ 0 MDY, e 1 FRES O "“’m
their dearest interests. Lt is contempluted | Georgelown (Mr. Gordon) says it would IW‘“
by this Bill to negociate a loan of no less a l onehaud a balf per cent. te negutxntc‘thxs.u:;xx
Sum. bt S150.000  outredst. sodi whinl Britain. Well, we cannot purchase bills
amount is to be upplied ostensibly to the | ‘f‘:;“;h“"i?e T“w s I‘.M, Lo three IR, 8ok,
purchase of lands, but in reality, I believe, 5° 3 wt would ‘("i""" “l‘.“" puy thie expense of
to general purposes, a3 the exigencies of the | WAN4BING 1610 Lreat Dritio.

Colony may be deewed to require, and at| Hon. Mr. Barogesron: [imust confess that
the discretion of any Governwent that may | I do not consider myself sufliciently posted up |
be in power during the next tweunty yeats. 1n financial affuirs to give o very decided |
And whiie [ yield to no man iu an earnest|opinion upon the advantages or disadvantages |
desire to advance the prosperity of this|of this bill ; but L wust say that I was some-

[sland, and anxious as | am to wid in the | what sturtied when I heard the awount
furcherence of any wise and judicious mea- named which it is proposed to borrow, viz:|
sures tending to foster our agricultural and | £100,000 sterling. [ understood that the
commercial industry, yet, | regret that apphication was to be for something like

I cunnot see anything in tuis Bill whicn is| IuU.QUU, and 1 thought there was no neces.

likely to promote the welfure of the people | sity for more, as [ was not aware that there

of this Colony. On the contrary, [ am of | were any lands offered to the Governwent

opioion that 1t is traught with dapger, that| now, nor that there wus likely to be sny tor

i 18 uncalled for by the present finuncial | some time to come. However, the Governmens

state of the country, and thut it must iwperil [ way probably huve thought that some cstutes

the weltare and happiness of the working would soon be offered. The bill provides
population.  As it is with individuals, so 10| that part of the money way be raised in the

18 with Governments. The prospeet of un- | Island and a part of 10 abroad, and I think

fimited eredit Jeads to habits of waste and | that if the purt to be raised in the Island can

extravagance, thé result of which mvariably | be obtained i1t will weet the present difficuity,

18, to the lorwer bunkruptoy and ruin, to the 80 that, 1t the Governmeat wet discreetly, |
lutter finuncial embarrassment, which ends| there need pov be any loss. We certainly |
in oppressive burdeas upon the people in the require & loan at the present tune, and I feel

shiape of increased taxation. The advocates inchined w leave the wanagewent of it to the

of this Bill wmatutan that it is necessary iu: discretion ot the Governwent, but [ would

order to give increased tacilities for gesting | feel easier if they were limited to £30,000.

exchange on Eogland. to assist the Bauks, |l do net expect wuch benctic from the pur-

ws well as to provide funds to enable the | chase of lands trum the small proprietors, for

Government to purchase lands from those | there 18 no law to cowpel thew to sell and

proprietors who should be dispused to seli: | though there are some iu lavor of a coercive

but withh all due deference to the opinions of | measure, yet | bave not mueh faith ia it, for

those gentlemen, I contend thut 1t is only | do not expect that it would meet the ap-|
putting off the evil day, which will come | proval of the Imperial Governwment. Tue
witih accumulating difficaities—that it s present difficulty wuse be met in some way.

binding burdens upon the shoulders of those | Money 18 bard to be got in the Island at pre-
industriousand hardworking men—the tillers | sent among merchants as well o3 lurmers,
of the svil—burdens which neither we nor though ample security ean be given. It che

our children will ever see removed.  Let me bidl was contined to what hus been termed o

urge upon the attention of your honors the | domestic loun, capitalists might take advan.
fact that the interest of this loun, together | tage of it und ask esorbitant rutes of interest.

with the interest of the present debt of the | All I hope 1s that the bill will be successtul

Colouy . will amount to over £14 000 a year; |and advantageous t all elasses.

and when to this sum is added the pay of | Hom. Mr. Dixewens: | aw very happy

an agent in London, which cannot be estimat- 10 observe 80 much uuaniwity 1o earrying

ed at less than £1000 sterling, and a broker’s | this measure. [t must be evident to all that
commission of one, or one and a half per| we bave commenced a great undertaking,

cent; and, in addition to all these, let me!that is, to purchase out the rights ol tie
remiod your honors that, when the Guvern- ! proprietors. To a great extent that has
mat bonds of more highly favored Colonies been accomplished, but there is still a large |
than our own realize only from £85 to £90, sum required to complete this great design ;
for every £100 of stock sold, he would be a ' and it wust be cvident to all thut unless 1t 18
sanguing financier indeed, who could bope to carried out there would be a large portion
realize anythiug appronching the lowest of | of the people dissatisfied. When the Govern-
these sums fur our debentures. These, with | ment bave purchased sowe of the lands and
the interest, incidental expenses und the loss made the tenants tree, while their neighbors
on the sale of government bonds, we have |are still undee the proprietory yoke, it can-
presented to view such an array of figures es not be expected that they would be satisfied |
wyst sppul the stoutest hearts iu the Colony. ;or contented. 1t is expecred that the ssme
Arg the peoplo of shis Calovy to be taxed in ' privilege will be estendel 10 all the woants, |

beginning of the end of the Land Question.
Hon. Mr. Gogpon: Your honors, from
the remarks of his honor from the second
district of Queen's County, who has just
spoken, we would be led to sappose that the
golden nge was about to dawn upon this Is-

| ing fund, by paying £5 per hundred e

[ of the fact, that the Bill provides for » sink-
year, so that in twenty years she whole ':z
be paid off, and not become due at one time, se
his honor's remarks would bave us to se 3
[ must say that I do not look upon this Bilk
with any alarm, but | believe, on the con-
trary, that, under proper wansgement, it
will be conducive to the prosperity of the
Colony generally, frecholders as well as
leaseliolders, whewher it will rest with the
present, or with any other Governwent, to
carry it out. It divides the responsibilisy,
in sote measure, between those who wte
paying the taxes of the eountry mow sad
those who will come after us, though the

| benefits will be more fully experienced by

future generations than by the present.
L —— e —
HOUSE OF ASSEMBLY.
Debate on the Draft Address in answer to Hig
Ezeellency's Speech (coutinued. )

Hou. LEADER OF THE OPPOSITION.—
Wich of them?

How, Mr. DAVIES.—T mean those who were
in power efler we got Responsible Goversumens,
I considered that it was not dealing fairly wath
us. 1 contended, Sir, aud I believe, justly, thag
the early settlers had a perfect right 1o be estab-
shed i their pussessions.  They were wea, Sic,
who endured wany dardships i the first settling
of this Islund, aud I always cousider they hod o
perfect right to their farms.  They were the
eatly pioneers of that prosperity to which, s« a
Colony, we  bave attained; aud 1 do consider
that they honestly pard tor their lund by the great
serviee they rendered the country in the publie
tnproveweuts they made in every part of it, snd
do cousider that lnjustice was done 1o this elass
of wen, when they did not get their Jands - Weall
Kuowiug the people have beea led sstray with
respect o esclieat, that they believed such o court
could tot be establishied, the Liberal Governweng
thought that the next best measure would be
that of the Land Purchase Lill, and o that Biil,
there was & clause nserted, wakiog it ioperative
to wvesiigute the titles betoure estates sbould
be bought under it, and I gave to thut Bill wy
cordial support. From thal Dwe to the present,
[ bave been out of the Legislature. 1 lost tous
clections.  Wherever I went 1 was fullowed h’
a flock of Tories trom Chardottetown.  Lhey bol-
lowed we  trom Charltictown 1o Princelown,
and frow Prinee Couuty wio King’s County. 1 had
Sir, turty of them foilowing wy beels wherever §
went.  Fseheat, reiigior, and everything they
could thivk of were brought up to prejudice the
people against we. Mauy thought thut the
Land Purchase Bill wus uet o goud one. The
proprietary faction desounced it i every stage of
s procecdings.

Hon. LEADER OF THE OPPOSITION —
I deny the statement. I voted torit.  Why, Sir,
L was the first to sell thew lawd under it.

Hon Mr. DAVIES.—Yes, they voted for it
when they tound they eould bold out ne hager
against it Tue Laod Purchuse Bill was the Bill
wholly and eutirely of the Liberal party. The
Conservalives sipported 1t when they feared that
any turther oppusition would injure thew in the
estimutivn of the prople, aud, tuerelore, support-
ed it when tiey perceived that turther oppuosis
tion would be tiseless ’

How LEADER OF THE OPPOSITION.~
The hon. wember ghould keep coul, sud draw a
line between the Loan Bill aud the Laud Purchuse
Bill

Hon. Mr. DAVIES.—The two Bills are st
clusely allied w0 ecach other by the A
link which unites thewm, that 1 cuquldn_-t thew as
oue. Toe Land Purchase Aet is inoperstive
without the Loan Bill bemg brought to ite aid. -

Houw LEADER OF THE OPPOUSITION.=—
Why did you vppose the purchase ot the.

Estate 7 "

Hou. Mr. DAVIES. —Because the Government:
had wade no provision to pay for it. It eoss tow
wuch With respect toa court vf Escheat, 1 have
uob yot giveu up that question, 1 have “'
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