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Continued Help Needed
In Recovery, Fleming Says

By ALAN DONNELLY

OTTAWA (CP) Finanre

Minister Fleming presented an
“expansionist’’ budget Tuesday

night and said economic recov- |j
ery needs continued stimulus.

He forecast in the Commons
@ seven-per-cent rise in gross

mational product in 1962 which
would push national output to

000,000 from last year's

$36,844.000,000
Canada now has rising pros-

perity, more jobs, greater op-

portunities and rapid economic

growth, Mr. Fleming said in

starting his pre-election budget

speech

7yy we must not be compla
ee
a still had unused ca-

pacity. The decline in unam-

ployment rates “must he car-

ried much further.’’ The inter-

national balance - of - pay-
ments deficit needed to be fur-

ther reduced.

*EXPANSIONIST’ BUDGET

The minister sounded an

early keynote that budget pol-

Icy ‘will continue to be expan-

sionist.’’ Later, he added

‘We must be careful to avoid

a@ premature dampening down

ef the upswing which is under

way.
“Fiscal policy must continue

to provide stimulus to the eco-

nomy and further specific mea-

sures must be introduced to im-

prove the quality of our indus-

trial output, thereby stimuiat-

ing employment and income.”
He also announced measures

to stimulate technological re-

search and development.

Mr. Fleming’s forecast of

gain in gross national product

was hased on the assumption

that this year’s farm harvests

will be normal — a question

which hinges on whether last

year's prairie drought will con-

tinue.

The predicted seven-per-cent

rise in GNP would be equival

ent to the increase in rate of

eutput during the last nine

months of 1961. Last year's
over-all gain in GNP, however,

was only 2.5 per cent.

REVIEWS EXPANSION

The pre-election flavor of the

budget speech was heightened

by a lengthy review of the eco-

nomic expansion which has oc-

eurred and of government mea-

sures carried out in recent

years.

“The vigor of the expansion

that has occurred is due in no

smal! measure to the blend of

sound, strong policies we have

introduced,’’ he said

The government had made

significant tax cuts to stimulate

ronsumer demand and_ had
hoosted woifare payments and

transfer payments to provinces
and municipalities

Federal payments to individ-

nals had risen to $2.014.000,000
fn 1961 from $1,224,000.000 In
1956
The value of total federal

Payments and tax ahatements

te the provinces would he an

estimated $1,794,000,000 in the

1962-43 fiscal year—more than
Bir ace the 1956-57 total to

6329
“ragFleming said these con-

tributions to the provinces have

resulted in federal budgetary

deficits. The cumulative  in-

SKIN ITcH
ely akin blemishes on

Eczema, Pimples, Red Scalyhing Brin,
and Athlete's at are quickly cleared by
NIXODERM. Sto
sertic action hea
amoother, clearer.

NIXODERM ointment and
ine your skin, Look bette:

ie Makes

soap. Revital-

tT fast,

 

Don't Neglect Slipping

FALSE TEETH
se teethaoe slip or wobble

when you talk, eat, laugh or sneeze?
annoved and embarr

br ‘such handiccape. FASTFETH, an
alkaline (non-acid) pow

era everrw

8 itch ngagg a }

Ask your Srugetes for |

|erease in them during the last , budget deficits in the five years.

five years exceeded by $376,-| PENSION DEFICIT SEEN
000,000 the $2,192,400,000 total of| He indicated that the recent

FREE NEW CHOCOLAAE CREAM
JELLO PIE FILLING

DREAM WHIP
ALL FOR aT

BETTY CROCKER

CAKE MIXES
SUPREME MIXES

WHITE AND CHOCOLATE
BUTTERCAKE MIXES

APPLE SAUCE, RAISIN, BUTTER CREAM
AND CHOCOLATE FUDGE

3 cs. 1,00

BORDEN'S

 

 

INSTANT CHOCOLATE DRINK
FREE 10c COUPON

ON NEXT PURCHASE

99°
HEINZ SPECIAL
MIX OR MATCH

SPAGHETTI
on BEANS
WITH TOMATO SAUCE
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Container
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CHOCOLATE CHIPS
BAKERS

Cc
6 OZ. PACKAGE 23

 
 

Penny for Penny Better than Any

FLUFFO
SHORTENING 

 

J. &. T. Morris Ltd.

At Your Home

"Pop Bottle”

Pickup

in Charlottetown

we'll pay you:

Two Cents Cash

for small bottles

and

Five Cents Cash

for larger bottles

of

@ Coca-Cola

@ Peerless beverages

@ Morris beverages
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beast fs cid age pension co
payments to $65 a month
produce a $64,000,000 deficit in

the pension fund in the new

1962-63 fiscal year, compared

with the $24,000,000 surplus last

ye
The fund, operated separat-

| ely from budgetary accounts, is

financed by specially earmarked

taxes,

Mr. Fleming said the govern-

ment will give the question fur-

ther study in the light of its

discussions with the provinces|
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YORK HALVES

PEACHES
YORK

PEARS
YORK CREAM STYLE

CORN
YORK

TOMATOES
NEWORLEANS SMALL

SHRIMPS
JERGENS LOTION MILD  

START THE SEASON RIGHT
WITH PROPER EQUIPMENT

4 PIECE SPLIT BAMBOO

FISHING RODS
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Frozen Foods

GET AWAY

McCAINS 20 0%. PACKAGE  Chicken & Chips 93c

ORANGE JUICE “= 47c!
ZERO PAK GREEN

FARM HOUSE

CAKES vn 85¢

2 me A%ch

TOILET SOAP 3
10¢ OFF PLUS

FAB

 

   

     

eonstiiutiese! emendment! However, he
will' that would permit a federal| ment will not hesitate to

plan of contributory pensions. ploy ‘
Dealing with the ee funds”

rate on the Canadian dolla
now worth 95% cents in Us, | US. dollars—in order to pre-
|funds—Mr. Fleming said policy | vent

budget | ments in our exchange rate.
June 20 did not mean the gov-| HELPED BOOST SALES
statements in his last

ernment had adopted an

gressive policy to drive down) had inhibited import buying and
the exchange rate.

The rate had fallen as a re-
sult of the removal of exces-

sive pressures.
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said the govers- | ada’s trade
em-

‘a substantial volume of
through its exchange

|fund—either buying or selling

tional transactions.

tional balan

“sudden or erratic move- |ought to

48-| The reduced exchange rate

boost export sales.
—‘unquestionably”’ the fu

‘had not yet been felt on Can-'on non - 

balance, tourist ex-
penditures and other interna-

Mr. Fleming said the ant
nce - of - pay

deficit — is larger than it in

He otslast year’s mercian-|

dise trade surplus was $179,000,-
000—an upward revision from
the Wa comet of 87,-

| 600,000. The i ment from
full | the 1960 trade etic had more |

effect of the lower dollar rate | than offset a rise in the deficit|
merchandise transac-
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SOUND THE ALARM! THE CO-OP SUPER MARKET hasset fire to prices and burned
them right down to the HOTTEST BUYSin town. All markets advertise low prices but the
bulk of your food order is comprised of UNADVERTISED items. And that's where we are
hottest. Our storewide LOW PRICES lower the cost of a big cartful of our favorite
foods and leave you with "money to burn". Shop here today. You'll be fired with entus-
iasm for our QUALITY ... VARIETY ... ECONOMY!

PORK CHOPS :
“A” ROASTING FRESH GROUND MINCED BEEF

CHICKENS evs: 45¢
214 TO 3 LB. AVERAGE

33¢
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HAMBURG
ROASTING LOIN ENDS

PORK
ROUND

STEAK

WILSIL RINDLESS

PICTURE PAK

47¢

35¢

89c

29

39¢
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Our produce counters are over-flowing with a super selection

of SPRING-FRESH vegetables — all low, low priced to give

you big, big values. So shop our garden spot daily for first-of-

spring produce to make your favorite dishes DOUBLY delicious,

For hetter buys in produce —betterbuy at CO-OP SUPER

MARKET.

19¢ JUICY FLORIDA WHITE OR PINK

43, ORAPEFRUIT 6» 49c
 

DEL MONTE

BM OZ, 48 OZ.

> 27¢ ORANGE JUICE *:«
HEALTHO

® OZ. 26 OZ,

oe TINS 49¢ NG FOOD ? TINS

MAPLE LEAF — BUY2 GET1 FREE

2 ‘ww: 43c Liavid Dms 49C Liauid Detergent
MACARONI & CHEESE

28 OF. °

m™ 49¢ Arar Dinner Z
KRAFT SALAD DRESSING

4% OZ. F 16 OZ. 53¢ MIRACLE WHIP *:
FOR THE CHILDREN

REG.

cs 25¢ SPONGE BALLS
25¢ WORTH OF COUPONS PORK LUNCHEON MEAT

GIANT 12 OZ,

= 77¢ PIC vs
LOSE THOSE UNNEEDED POUNDS BICKS
EASILY AND PLEASANTLY WITH

3 ws YOU CAN TASTE see.

THE DIFFERENCE JAR
PKG. 8  29°
 

LISTEN TO NEWS AND VIEWS ON GRUCERIES — CFCY THURSDAY, li A. M.

SUPER MARKET

TOMES
. a

YA & ING 

ALL PURPOSE

LEMONS 6 FOR 29

FLORIDA EATING OR JUICING

ORANGES
. VINE RIPENED

TOMATOES

ASPARAGUS
ATTRACTIVELY

PRICED

3

interest rates had nar- | $13290,000,000—equal to $712 tor
metast | onary Canadian compared’ with

'$685 a year ago

St
PRICES in town

 

  


