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m.—Afternoon Musicale
m.—Baseball
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Washingten vs. N.Y
1) p.m.—On Safari
0 p.me=TBA
6 pm.—~CFCY TV News and
Weather
o1 p.m.—Country  Time
o p.m=—Song For You
5 p.m~TBA
o p.m.—Some Of Those Days
0 p.m—Cinema 13.7
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TORONTO (CP)—A period of |
financial tautness has seftled on
the country says Canadian
I Bank of Commerce fn
its July commercial letter, re-
leased here.

Under the title Disciplines De-
scending, the letter deals with
the current credit situation,
Canada’s financial crisls and
the steps taken to deal with it.

says:
“The fiscal steps recognize a
eritical situation but, in present
cumstances, the only unchal-
lengeable stand is a balanced
national budget and a balance

both  ae:

deed a surplus on 3
eounts.

“If the present moves turn
out to be inadequate, further
‘measures obviously will have to
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55 p.m.—Station Sign On
ws. Weather.

0 p.m—World of Sport
Bassball Game of the Week
30 p.memeBugs Bunny
o ~This Living Werld
~Early Show
Miss Grant Takes

vd

0
30 poms

Go Into Your Dance *
p.m.—Discovery
—c8C

TV News
m.—Lionsl Network News

Kent Chtown | “Neither prospect presents
e any adequate long-range solu-
tion, But an as ser.

CECW-TV fous as the one now being faced

demands whatever drastic ac-
tion may be necessary to rem.
edy it. No economic misfortune
that might befall the nation
could have as disastrous conse-
quences as an unchecked fall in
the value of the currency.”

Of the current credit situation
the bank says:

ncial Crisis

Seen Likely For Canadians

“Some time ago the Bank of
Canada appropriately brought
to an end the steady increase
in moncy supply which con:
tinued through last year.
SET SIX PER CENT RATE
“When the new fiscal meas-
ures were adopted by the gov-
ernment the Bank of Canada
amnounced ~establishment of &
bank rate of six per cent as
the minimum rate for advances
to chartered banks. A different
rate, which so far has been less
than the bank rate, was made
available to money market deal-
ers, hut the Bank of Canada has
adopted practices which in ef-
fect deny this rate fo money
market dealers if it is to be
used to enable chartered banks

available to the chartered banks
for one week only in a single
month; the rate for any further
period i= subject to negotiations.
Sinco the Canadlan Bank Act
provides for a maximum rate of
interest of six per cent on bor-

rowings from the chartered
banks, the deterrents to borrow-

~|ing from the Bank of Canada

are formidable.

“‘The rapid rise in bank loans
during the last year has almost
exhausted the ability of the
chartered banks to enlarge
loans and, while funds are avail.
able in the capital markef
a price, a period of financial
tautness has settled on the coun-
try.”

CONTRACT BRIDGE

By B. JAY BECKER

West dealer,
Both sides

Vulnerablo,

four hearts with this hand, haw
ing the beneit of Jooking at the
East-West cards, It may puzzle
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compared with $6,822,000 and 74

H 4
Noranda Mines’ |’ i’ fane period of (2]
. 1961,
Profits Boosted Operating_acome was 1. B
TORONTO (CP) — Noranda | oo ey ponbared with $10.320-) &
Mines Ltd. had net profit in the | 2,909,000 compared with $3,167.- |
six months ended June 30 of | 000. Copper production totalled >

$7,084,000, ar 76 cents a share, 14,367 tons and gold production

[~————————————"= 103,065 ounces compared with
Commenting that between | 12,594 tons and 97,350 ounces in
1053 and 1961 imports of con. | the corresponding period last
sumer goods increased from | vear.

$1,203,000,000 to $1,871,000,000,| John R. Bradfield, president,
the bank, says: said the most

“It i8 one thing to employ for- | ence on 1962 results has been
eign capital t~ previde canital | the discount on the Canadian
goods which should earn their | dollar.
keep by future production; it is| “This Improved all metal
quite another to obtain foreign | prices and {ncreased gross profs
capital to enable the country to | its by soma $450,000 over 1961."
use up consumer goods when| He said the lack of a Waite
this capital has o be paid for | Amylet dividend in the first halt
from some other source at some | of 1962 explained the drop in
future time. investment income but that

“Clearly, greater selectivity | more than §550,000 was realized

ly,
:‘nd moderation in the purchase | in new dividends lnd&:ﬂ. Am-
is

ISNOW ADIDIN

consumer goods from abroad |ulet has declared a third quar-
urgently needed." ter dividend of 30 cents a share.
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i Ve you for a while. ;
. m.—(Apprex) Sign OFf Probanly the instinclive play,
. 7% after winning the ace of clubs. g
is to load a low dla:\oddws nd
EASP finesse ‘he nine when @St|  MNATWES BELIEVED THERE WAS
Not Working #K10543 | Plays low. This will not work in | ONE INSTANT IN EACH 24 HoURS
GALL w4 the present hand because d!:nl msgugg m&yﬂwg&: e
K108y | would wn with the ten and re-
n d w s x..’ turn a irump. Eventually you mm 59":' p:ssmxyb %
Bowlan Radio- ot would lose three diamonds wnd by Y b AL o
a7 a heart to go down one. The CROUDS BECAE 30 GREAT THAT g
PHONE 4-9624 9AQI0965) The same result woud prob- | & /906 AUTHORITIES BRICKED UP ON JULY 8,1937- AND
: : 64 sbly be obtained if Fou 'nlnycﬂ e PASsAGE DIED ON THE SAME DAY,
AMS the ack instead of the nine.
BUNDAY PROGR The bldding: jThe best vay of pleviug the
r dummy af ic] ¥
CEOY-TV Jot Noa East moun |0 Sl the| DAILY CROSSWORD &
3 pmomAftormoon Musicals 49 | oine of diamonds. 1f East fol- ACROSS 40, Abimding  21. Musicel
00 p.m~World of Sport Opening lead—queen ef elubs |lows low, so0 do you, and  your in ore dramas =
Commonwealth Your batting average as de- | troubles ore over. But if, as s | 4. Cereal spike 50. Profession- 32 Musical [CiiojerrinDIE] Z
Swimming Trials clarer ‘vould rise appreciably it  likely, Fast covers with the ten, | 7.Lick up al: (abbr) divec  WOMCHETIEE)
00 p.m~—World of Sport you could actually see how the you play the queen. (It does not | 10.Harem room DOWN tion )
e 3. Ugl
World Soccer defendocs' cards are divided in-| do East any good fo g0 up with [ 1% Thor's ; ;1»5‘; 2 gy
00 p.m—Country Calénder stead of having to guess the | the king because all you would | . Stops 28 (e L
~=Twenty-Twenty distribution of thelr high eards |lose is two diamonds and & Alast en
Fighting  Words and their suits. beart.) Y e
30 pum.—Reflactions i Howcver, therc are soms| West takes thee are but Is sty- 15, Tahitian 4, Sever . Un-
R, oy R hands “hat are troiiblesome ev- | mied. He cannot afford to lead national god (2 wds.) dresed
30 BRI e en when you see all £ cards |a trump, so let's say he retrrns | 18, A short 5. Norwegian __ hide
0 p.m.—News Mag Such hands b:tr; cnmv:‘:lva‘l" | & club. You ruff it and lead ano- stay en ‘saint Con~
‘ar between, but they do | ther diamond. East wins the king | routs sume
hll:- some fascination when thev | and retuins a trump. (2 wds.) 7.Means of 31, Rull\,:n!n
rise. | 18. Cherished escape violinist,
i, | Naturally, you refuse to tines- D
e e e i s nBD e S R |
ize the contract. You fake the | 30-TXOR illumination 32.Talkative 40, Russian
heart with th ruff your | 20 {! o i iy ;
:-\s—r ) W‘u:::f last diamond, and thus ' make 22. Ledge od of 41, Singer =
630—The. M‘.",.. ot o v 25 A whe in & poll Songs™ Perry ——
CENTRAL y Actually, this line of play 15 |~ brace
s o best even e EastWest| 28 Dutch O s 3 P T 5
RADIO _and e Sarendiy e adown | €ATds are not known, but It 15 | - dalect:
0.0 very hard in actual practise to | 8. Afr. N 2
Call 4-8246 IOl wend o Marve, | rooitt inating dismondy orlginal b i
Night Hosdown | 1V from the South hand, pen- B 3 i5
176 Kest St (Opp. Eaton's) | 1030—Dixieland Downbest | &
32, Crawled B
0y & 11.00=Casa Lome Orch. 12:15—Paul Carson at the Organ o 7
Open 8:30 am.-9 pam. {1;5 7500 0N D oreh, 1230-0ld Fashioned Revivl How| 35 Orlental =l
1 Moo Wik coin 1o 20 |21 P el
1210—Sign O YI5=Tal U A Story Lol f . ervea e
CECW-TV R 130 Veies of Propheey onot  [aa[asfas -
200—News and Weather o [e]
SATURDAY 2.05—Emils Cote Glae Clob v i i 2
230-World Vision oo e 1
7:00—News, Sports & Waeather 3:00—~Where The Bible Speak 37. Rubber band i| 7
7:15—Broakiast Music 3.30—Pacples Gosoel Hour 43, Sorowy. = 34 4
lews, Weather 4.00—Hebrew Chri Hour
(onencs el 815 Maritime Sporicast 415—Truth For Today Bt 2 158 3olac|al | | &)
00 b Wortd fon 8:20—Breakhast Musle 4:30—Hour Of Decislon Dbrother @
g 8:30—Sports Call 5:00~Journeys X 7= rry
% BT 8us—Junior Farm Broadcast 5:30—Church Of The Alr o kg e By
red ::‘:clc TV News and Songs Around the World| 6:00—News & Weather 46.House pol  [45 46 a7
' 9:00~Music For Saturday 6:15—Hymns & Sacred Songs e’
00 p.m—HNohting Werds 10:00—News 6:30—Unshackled ‘T‘Z‘dﬁ“" Y 45 i
et ® 1005—inland Weather & Musle tor | 7:00—Music From The Flims o8 Solidit
e T Saturday 7:30—Continental Caroural
Pl Magistne 10115—Playroom 8:00—Christlan Frontiers DAILY CRYPTOQUOTE — Here's how “~ work k4
v e SN thow 10:45—Maovie Scene 8:30—Family. Bible Hour AXYDLBAAXR i
bl gn i o 11:00—Jazz Scone 900—News Houdlines and Woather s LONGFELLOW @
00 B El S e huet Bt [ el i One letter aimply stands for In this semple A ts used | Gy
00 SREEERE LT Mem 1240—Farm and Jr. Farm Brow-cast 10.30—Carl Tapicott Chole for the thres L's, X for the two O's, ete. Single lotters, apos- /| by
110 am=GREW TV Now and Program Playbill 11:00—CBC. National News trophies, the length nd formation of the words are dl histe, | o
1:00—News, Weather 10:10-Week-end Review & Our Each day the code letters are
115—CHC Sump Clob 130 e Spotkar A Crpiacrasa Gustation @
:30—Mood Latino awaii
SATURDAY ""°°'m‘:”"“"‘" e ki KPHR BPU XROHXKXBXIU CUA. (M
! :10—Sign
—Sign On 305 Ward Church Nea PURAEIR ELR, SLA PV XK MWKL M BMWV. E
e i | 28t vi-rLaxre i
bss—Nown Hoadiines & Weather| 300—8andstand Hbx. Yestorday's Oryptoquots: BEHAVIOR IS A MIRROR I
00—Habrew Christion Hour ST Do G DIl e M WHICH EVERY ONE SHOWS HIS IMAGE.—GOETHEB
P15—Country & Western Roundup| 4:30—Records on Review e
o & Woather 5.00—Saturday_Date 2.08—Young Highresds & Rod and) 5 TR T BV v
35— Farm 6:30—Time to b i Charles
Pio—Country & Wastern Roundup Queen's Plate 00—Nows
i News 9.05~Post Mark U,

100—-CBC
7:10=~Marine Weather
T15—Interlude for Musle
and Inland Weather
apers

i

9.30—Inland We vhn; and MIV'“MI‘
b 16—Country & Western Roundup riyd
f «o—Waeather v

9.45=Neighborly News

S0—News 7:30~Looki 10.00~Sunday Morning Magazine
poo—melody Parade S ok e the Ui | 10.30—Choral Encore
poo—News 8:00—Whack-O 11:00—News

pos—Malody Parede ! 8:30—Moon River 11,03~Hores The Waather

1111 5—intermission

00O Move
T i 1H30—Traditional Echows

Vi0O01vd 301

00—~News Haadlines & Weathar  |10.00—Four's Company

02~Magle of Music 11:00—CBC Newh 11:50—=D.0. Time Signal

P 20—Montegue Entertelns 11:10—Interlude 12.00—Mantovani and his Orche
i e 1 A el s 'ho_.’.'g"'uf:;““c:....m
85~ 12:00~Sat. Scores, Inland

9 it e ol . Mlv::"wn'w Mi15—Hera's The Wasther

1:30—World Musle Festival
3.00—Distinguished - Artisty

12,10-Sign OF 3:30—Folk Song Time

“ CFCY RADIO i
SUND/ 4:03=Capital Report
o 4.30—Religlovs Period
25—Sig $:00—Venture
7 o Chtoadiines /& Woathes | $00—Variety Showease
; 7,00—News, Wasther and Sports

7.28—News
7.30—~Oral
4

00—ta Bonne Nouvelle
7:30==Critically Speaking
8.30—Radio Bible Clan “
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e
oy Forscant 900l Sring. Orch,
10:00-=Raport on the Arh
[ School by Radie  [10:00—Re gy

10:30—Melodies of the
1,

100=News
11:10—Weskend Review
and Our Spacial Spasker|
11:30—Sunday Chorale
112,00 inland and Marine Wanthas

1 5eMaritime Gardner
lo:lo—'klghb;'y_ ‘:m
10:45—Plane

111:00=local Church Sarviea




