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THE AUDITOR'S RiPORT

!ar!a..v::.il_:.n it of the financial records of the

the fivst time in even delars, to facilitate reading of them.

- @urrent Funds Balance Sheet

Co'lect'ons of taxes show a small improvement over the previous
yeor, in that $3% of the pet levy was realized in cash, or 9%
of the net levy after deducting the anpual provision mow bewng
made fre uncollectahle taxes of 47
Statement of Current Revenue and Expenditure

Revenue exceeded Expenditure by $3,847, after including the
3962 Swplus of $16.723. The follcwing special charges have been
made ageinst the Revenue of the year: The City's share of the

Capital Funds Balance Sheet
New debentures issued during the year are as follows:

Permanent  Works 320,000
New Schools 325 000
Water Works 258,006
New Sewers 27.000

$930,000

Prhentures fotaling $90.500 matured during the year and were
poid in fwl. The net debt of the City increased during the year by

The Sinking Fund Investments are heid by the Montreal Trust

Cempany, an are listed in the accounts at par values. The Sirking
Funds are in excess of actuarial requirements by $16313. In
1964 a deposit to Sinking Funds will be required m the amount
of $243,967.15, which is after allowing for this excess. Also provision
must be made for $28,000 in serial debentures and $15800 for the
final instalmert of the provincial lean for Queen Charloite High
School.

Employees’ Pension Fund Balanee Sheet

augmented by special contributions when possible, ard this year
$19,000 was provided.
General

each year as of the end of the season May
end of the calendar year.

aso examined the re

operating results for the year ended on
H. R. DOANE AND COMPANY,
Chartered Accountants,
Charlottetown.

WHERE IT nEsm FROM

AND
1l.r-<~l Ended December 31, 1963

Less: Provision for Uncollectable ._.E.R 50202 9134473
GRANTS
Provincial—per capita ... 183,190

Desminion-Provineiol Agreement 20,000

Bt

DD: Surplus from the year 1962 ..

TOTAL REVENUE . =
LESS: TOTAL EXPENSES

EXCESS OF REVENUE OVER EXPENDITURE

WHERE IT WENT

EXPENDITURE
GENFRAL GOVERNMENT

Printing Reporis, ete ..
Mayor and Councillors
Miscellaneous ée 295 $ 17558
PROTECTION TO PERSONS AND PROPERTY

Fire Department — Expenses

490 264504

PUBLIC WORKS
Sireet  Maintenance

Tradesmen 5502 20,117

BEALTH AND WELFARE

NS Wellave ................ $ 48518

Lees

Recoveries under sharing plan 27,784 2734

Gronts St 2418

Harbeur Pollution Survey ............... 3.600 46,752
EDUCATION

Beard of Scheol Trustees . 293,196
RECREATION AND COMMUNITY SERVICES

Library 3872

€ity Squares 4.419

Vielccia Pak 14.942

Recreational  Cou 1.226 2.4%

DEBT CHARGES
Interest on D

= 2
Coupen Handling Charges ....... 2 1,248

648,628

Less: Payments received on Street
and Sidewalk Asscssments ...... 51,350 597,276

OTHER

Depreciation on m::e.sﬁs 2933
Public Relations ... 8152
1751
7

4916 .49

TOTAL EXPENDITURE . $ 100,728

Capital Fund Balance Sheet

the City Corpor-
Supply, and the

Censolidating the capital assets and  Wabiliti
s of Sewers and Wi

$11.048,767

Cspnal Surplus

11,0767

CONTINUED ON PAGE 1A _

5906250
535,841

2214925

Consiruction
bit rccord
curing 1963

Goodwill >:_
CONTINUED ON

CONSTRUCTION

Admiral Street  (South side)
Crestwood Drive to Good w i1l

undred tons of cold-mix
te were- purchased in
the fall for temporary patch-
ing during the winter and spring
seasons

ASPHALT PAVE

Sizking Fund Reserve Rnalysis
For the Year Ended December 31, 1963

Balance. December 31, 1962
Aéd: Deposit from Civie Funds

. u‘
igh - back curb
type to the flat type and that
many others be lowered.

The 12 inch corrugated met ai
pipe that was laid in 1962 en
the co - op interceptor sewer
as a temporary measure for the
winter in the new fill at the
shore end of Kirkwood Drive

$1.592 145

COMEINED SEWERS

Tenders were called and the
" contract awarded o the low
bidder, Douglas Bros., and Jones  of the interceptor sewer from

tes the w o r k on the extensi o n

Ltd, for the installation of com- Kirkwood Drive West to the
bined sewer line in Newland  co - operative housing area.

CONTINUED FROM PAGE 10A

Capital Expenditure

STATEMENT OF CAPITAL EXPENDITURES AND SOURCE OF
FUNDS FOR SAME S
For The Year Ended December 31, 1963

CAPITAL EXPENDITURES
New Streets =
= Personal mv:u‘nﬂw. hi
Eachion suene s Poll and Educational

Surveying new zones ...
Sewer and Water construction
The Charlottetown Forum

Less: Allowances for Uncollectable Taxes .... 37566 37148

Accounts Receivable—

$ 2854

Less: Portion used to reduce Cepital
Bank Overdrafts & Loans 78,844 236391
Payments by the Board of School

Trwieas o o e e 102267
Payments by the Commissioners of e
Sewers & Water Supply . mem wam
Provincial Government’s share of cost of Surplus—Exeess of Revenue over
P e L = T Expenditure for the year 1963 .......... 38
Sale of land 900 =
Payment of mortgage instalment uaem
Little Theatre Guid .. 00§ 50854 .

Sinking Fund Balance Sheet

December 31, 1963

Analysis of Capital Surplus

For the Year Ended December 31, 1963

>.=.. 2,161,502
Cash in bank for unpresented
matured
Uninvested Cash at G... :.viﬂmw._
Trust Company
Investments at the Montreal Trust g 167,202
»"‘.!
Liab
Pebentures matured but not
presented for payment
Simking Fund Reserve ... % 858
$1891.716  Balance, December 31, 1963 ................... = 22119

THEYRE THE BEST! ERA'S

MARITIME SERVICE 1S A

GREAT BOON TO LOCAL
TRAVELLERS

Wy THESE EPA HERALDS
ARE SURE FAST AND
COMFORTABLE
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