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three times the current account

deficit for 1964.
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investment, reached a record

$1,504,000,000 in 1959 but shrank

year.by year to the 1964 low of .
$433,000,000.

Trade Minister Winters sald
in a Toronto.speech Monday the
deficit is apt to be even greater
this year and that the country
cannot go on piling up such huge |
deficits. He called for fewer de- |
mands on the government to in- |
crease spending.

SURPLUS REDUCED ] “
The $1,136,000,000 current-ac-
count deficit for 1965 stemmed
mainly from a sharply-reduced
surp'us in . commodity trade.
Canada had -a-surplus of $700,- .
000,000 in its merchandise trade
with other countries in 1964 but
last year this was cut to $10%,. -

000,000

Offsetting this small plus was
the normally large outflow of |
payments by Canada to other
countries in interest and di-
vidends, foreign aid and sub-
scriptions to international or- |
ganizations, freight and ship- |
ping charges, foreign travel ex- !
penditures, and similar nom- |
merchandise transactions. {

" These amounted®to $1,237,000,- |
000, up from  $1,133,000,000 in |
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Newfoundland Corp. Ltd. moved
into the black last vear, showing
a new profit of $740,199 for the
year ended Dec. 31, 1965, against
a net loss of $208,350 in 1964.

Henry Borden, president and
chairman of the company, said .
in the anmual report that
sales rose to $2.454570 form
$921.014 in 1964. He attributed
the increase of salés and profits.

.to _the sale of copper concen-.j§
trates from the Whalesback
mine, which began production
during 1965.

In -a letter to shareholders Mr.
Borden said that by- the end of
1965 ‘‘a large measure of agree-
ment had been achieved'’ for the
sale and transmission of vower
from the Churchill Falls power
project in Labrador.

The negotiations were carried
on between Churchill Falls (Lab-
rador) Corp. Ltd., ‘72 per cent
owned by British Newfoundland
Corp., and the Hydro-Quebee
Power Commission. Y

Mr:— Borden--said . the _an- "
nounced intention of the federal
government to remit to the
provinces 95 per cent of the fed-

" eral income taxes collected from
privatelv-owned power utilities
has been an important factor in
facilitating negotiations on the
matter of prices for Churchill
Falls Power He did not indicate
when he expects negotiations
between the power company
subsidiarv  and - Hyvdro-Quebee
will be completed.

- Mine Shares
. Susnended

TORONTO (CP) — Shares of
E-sst Amphi Gold Mines Ltd. |
an? O'Learv Malartic Mines
Ltd "have been suspended from |
trading on the Toronto Stock |
Exchange for not meeting. ex- |
chanZe requirements for con- |
tinued listinz privileges, it was |
announced Tuesday. i

American Motors
Official Resigns

DETROIT (AP)—Edward L.
¢ 2 er> a2 was
- resi7ping as American Motors |
C v re-president to take a |
—high. post...at-—Detroit's.- Wayne .|
State Universit+ Cushman. 50,
has heen with AMC for 12 years. | .
“he ant~ rexecutive had been |
the right-hand man to AMC |
President Rov.  Abernethy. He
£aid. he would become. a vice-
president at Wavne State, as-

e |  LUGGAGE

sisting WSU president William
Cushman said his. decision to |
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