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% '™ = How will the government’s latest financial policy affect
1 your business ?

s
ue“ 1 Bruce MacDonald reports in full from Ottawa every Tuesday and

Friday in The Globe and Mail REPORT ON BUSINESS. He
explains the facts and implications of federal legislation and its
probable or known effects on the world of business. These high-
lights from Ottawa come from a reporter with a wide experience of
politics and intimate, long-term acquaintance with politicians. The
. verbiage of parliament can be confusing: concise interpretation of
+1 | pertinent news is one of the many good reasons for you to read

Report on Business

oag arvoumrawieran ] ()6
-4 ‘ THE GLOBE AND MAIL REPORT ON BUSINESS . READ BY
42 —3 | CANADIAN BUSINESSMEN FROM COAST TO COAST EVERY TUESDAY AND FRIDAY

AIR MAIL SUBSCRIPTION 6 MONTHS $5.00, 1 YEAR $15.00

CUDMORE & P.J's Ltd.
WEEKEND SPECIALS
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PEACHES, 2 fins ... 33¢
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“Pegged”

ollar
THE FACTS

Liberal "experts” cried for Canada to peg its dollar.
Walter Gordon, the man who teaches Lester Pearson political economics,

said this in his latest book:

two basic essentials are te cut rates of interest here in Canada, and
lower the value of the Canadian dollar - in relation to the U. S. one.”
(from the Toronto Star, Nov. 11, 1961)

Mr. Paul Martin, another of the Lib eral leftovers from 1956, said this:
"Maintain, through a flexible monetary policy, lower dollar exchange rates to
aid both the tou rist and export trade."
(Jan. 10, 1961)

> e whole Liberal Convention went on record on Jan. | 1, 1961, and said this:

"New monetary policies would stim ulate exports and improve Canada's
position by lowering the value of the Canadian * dollar.

The facts are clear that the Liberal Party whined for months about the
Canadian dollar exchange rate and is on record as urging that it be pegged.

The Diefenbaker Government, in an orderly responsible way, did
just that. First, by putting it on a disc ount'basis rather than a

premium one, as against the U. S. dollar, and second, by pegging the
Canadian dollar through the World Bank. This measure was hailed

by export le Canadians

. manufacturers and indeed, by respon
everywhere, as a further positive step toward boosting Canadian

trade and encouraging Canadian industry to produce and

compete in both for eign and domestic markets,

Prince Edward Island Liberals—who have read enough of Walter Gordon
before he began running for office —apparently have not read their

economic boss on the subject of the Canadian dollar The fact i

Walter Gordon would be the econo mic boss of Canada, if his party

were

ected, and the dol lar would remain pegged.

What else would Gordon do for the Island? Well, he would
me Provinces of Canada no differéntly than
famous Gordon Report, that is, give us all a *

one way ticket to Upper Canada.

And, judging from that report, the Maritimes would be treated
with arrogance and contempt. Just as they were in the last,
lost years of Liberal rule, when the Martin-Pearson-Pickersgill toam was
in power and Mr. Gordon was merely a back-room economist.

The pegged dollar means more trade abroad, better markets for everything
- Islanders sell, mote opportunity for Canadians to produce goods
for themselves; it means more jobs for Canadians in Canada. Just as sure as
& vote in support of John Diefenbak er and the Progressive Conservative
Party means a vote for leadership bf courage, principle and ‘commen
sonse—and a continued fair deal for these Maritime Wh‘
; Plhu M Island hm o




