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ries of transactions for the pur-
pose of extracting the surplus
from corporations wifhout pay-
ing dividends whxch.‘l’z.d be
the ordinarv course' a con-

sequently avoiding a tax Labil- ;
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EXAMINE CASES

“The department has been

examining some of these situa-

“The right to make a direc-
tion . . . must not be placed in
jeopardy by a ruling given be-
fore the transaction has taken
place.,” Mr. Benson said.

“Opiiions will not be given
unless\, my officials in the tax-
ation division are satisfied that
there is no doubt that a direc-
tion will not have to be made
in the future in respect of the

tians everywhere in Canada,”
the Presbyterian minister said.

The document does not at-
tempt to tackle all things that
must be settled, said Rt. Rev.
Kenneth Maguire, Anglican Bi-
shop of Montreal.

‘““But the initial start on prin-
ciples of faith and order makes
it avery valuable statement
and it does lay a real obligation
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the report of a six-man fisher-

Take vour choice as to which
one is the mutt. Really, thev're

both 'dogs which appeared at

the 49th annual Regina Dog
Show during the weekend. The
big one is a Great Dane owned

by Mr. and Mrs. Vince Jen-
sen of Regina. The other is a
- Chihuahua owned by Mrs.
Sandra Thallen of Unionville,
ont (CP Wirephote)

Business Records Are Made

In First Quarter Of Year - |

ilong term, the market accent |

By JAMES NELSON
OTTAWA (CP) Canada
achieved records in business ac-
tivity during the first quarter of
1965 but economists are begin-
ning to worry about the pros-
pect for mid-year figures.
" The bureau of statistics is ex-
pected to announce in about two
- weeks the total value of goods
and services turned out in Can-
‘. ada in the first three months of
the vear Virtually all signs
' point to gains
But national output in the sec-
ond quarter may show a some-
what slower rate of growth. It
is too early to say with cer-
tainty, but two important eco-
nomic indicators — unemploy-
ment generally, and construc-
- tion industry activity —
* gigns of faltering, and may de-

press mid-year figures unless

- they recover.

The bureau issued six reports
Wednesday, all pointing to new
records for the early part of
this year. These came on top of
reports Monday and Tuesday
which generally add up to a
rosy economic picture—for the
present.

Unemployment during the

. first three months of this year
was kept to between 5.6 and 5.9

per cent of the labor force. In!
the same months last year it |
ranged between 6.8 and seven

per cent.

FEWER JOBLESS

The unemployment rate fell
at mid-April to 5.3 per cent of
the labor force, but the statis-
ticians, adjusting the figure for
seasonal trends, found the sit-
uation actually worsened. The

-

seasonally-adjusted rate rose in |

April to 42 per cent, back to
the level it was in January after
dipping to 39 per cent in Feb-
ruary and March.
The construction industry, am
fmportant contributor to current
. business activity and indicator
. of future trends, started the

show |

vear with a 9.7-per-gent jump
over January, 1964, in the value
of new work for which munici-
pal building permits were is-
sued. But the housing segment
of the industry was off three
per cent.

During the first quarter of
1965 housing starts were at am
annual rate of 158000 units,
|compared with 162,800 in the
same period of 1964. The rate
slumped in the second quarter
last vear, after lapse of the win-
ter house-building incentive bo-
nus paid by the federal treas-
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the board, with a gain of 22 per
cenf alone in chartered bank
personal loans

Freight handled by Canadiam
ports. in both coastal and in-
ternational trade. was up im

ies mission which visited Greece '
as well as Liberia, Ghana and |

be available in Nigeria for Ca-
nadian exports of dried artif)- |
cially-cured stockfish. Over the

will be more on frozen products.
As for Greece, “the mission
members found a keen interest '
in supplies of good quality |
nadian wet salted cod as
as salmon roe and cod roe”
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In Lunepburg. NS, C. J.
Morrow, chairman of National
Sea Products Ltd. said he didn't

more won't make much differ-
ence.” he said in an interview.
| Mr. Morrow said freezer |
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Prepare 10 write the qualifying examinations fors
THE PROVINCIAL
DEPARTMENT OF EDUCATION

© Books, lessons and all supplies on low monthly payments.
© For Free brochure and full information write to:
1541 Birmingham Street, Halifax, N.S.

FlyAIR CANADA
o the

D'S FAIR!

UNISPHERE® presented by ((155) United States Steel ©
b New York World's Fair 1984-1985 Corporation.

ENJOY 7 DAYS,
6 NIGHTS IN NEW YORK

tor o8 lilis 158.38 from Moncton

(including return air fare)

And here’s what your AIR CANADA ftour includes:

Round trip Economy air fare for one. Hotel accommodation
for 6 nights in New York, double occupancy, private bath. '
All hotel taxes. Three (3) admissions to the World's Fair.|
Your choice of one (1) sightseeing or entertainment feature
in New York. (This is Tour No. IT-WFF-4.) Of course, if

l

you pian to stay longer and/or your World's Fair holiday hi Handsomely woven zardien
budget is bigger, there are literally dozens of other exciting T mm* .dﬁp i
and entertaining tours to choose from. @ Ideal for dresses, blouses, ccreases @ Fashions beautifully into dresses,

FLY AIR CANADA TO NEW YORK WITH YOUR FAMILY,
SAVE 25% OR MORE ON FAMILY FARE DISCOUNTS!

Only Dad pays full fare. Mother saves 25% of her return c ‘ 21
fare. If children, age 12 to 21, go along with you, each REG. REG. REG. .
saves 25% as well! Your youngsters (2 to 11) fly for 50% 69¢ 89¢ to 98¢ "- 1.69 ”-

OFF. Infants under two years of age FLY FREE, so long as
they do not occupy a seat alone and are with an adult.

_ , these 25% or more Family Fare Discounts
now apply on Economy as well as First Class travel any
day, any flight, anywhere in North America served by
AIR CANADA.

Ask your Travel Agent about the many enjoyable Package

Tours which you may choose from when you're planning
your visit fo New York and the World's Fair—or call us

" 6 DA
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Drapes, Sewing Fabric,

Blankets
Y SALE

READY-TO-HANG

- DRAPES

‘Made from fine quality textured viscoss.

@ Shown in plain glowing solid colors »

@ Neat all over jacquard design |

@ Suitable for any room

@ Rivet pleat headings with slip n Empire hooles included

@ | pair of drapes covers a window up to 48~ wide and 84 long
@ Use 2 or more pairs for wider windowe

9.97-

Reg. 11.95

COTTON TIME PRINTS . ...

@ '‘Tex-made' print cottons

@ Smooth wear with crisp texture

@ Colours stay bright through

children’'s wear .etc,
@ About 36" wide

are Lovelier Than Ever

@ Honan printed crepe
@® Fine quality accetate and rayon
@ Looks like and feels like silk

blouses, etc.
©® About %" wide

mwmm See your Travel Agent for reservations. .mcdmeambmmm:
zm;:,azdrhgg * Effective June 18. :‘mmb:nmmmx
PETER PAN i T @ T
Drive-in Restaurant “’F; AIR CANADA Reg. 18.95 - 19.95
| [ WANT A |y ETTER TRAVEL AGENCY '
Uy e  [DE LnerTE T ASEACT)
I Dial 894-8506 OPEN FRIDAY NIGHTS AND SATURDAY MORNT“gp : L
.‘ g X9 / ~ omp o )
Hoong
- SRR oot wv-- -:mu..




