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Wearing the blue uniform
of a field marshall in the
Iranian army. the Shah of
Jran inspects an honor guard
after hus arrival Tuesday at

i~ "

Toronto Intermational Air-
port Behind him is Maj
Gen  George Kitching The
10-man honor guard. was

formed by members of the

ROYAL INSPECTION AT TORONTO

Roval Canadian lteamd
The Iranian momarch is om am
eight-day state visit to Can-

ada. =
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Fight For Savings Do
Is Seen Becoming Hotter

. By KEN SMITH
Canadian Press Business Editer
TORONTO (CP)—The figat
among people who are ready to
pay you for the rnight to use
Yyour doilar is getting hotter
Faced in recemt years with
vigorous competition from trust
companies for personal savings
Canada’s eight chartered banks
have been branching into pro-
motional gimmicks themselves.
Unable to match the interest
rates most trust companies of-
* fer om savings, banks are using
other methods to try to attract

One of the latest comes from
the Bank of Nova Scotia. Called
the Scotiabank Savings Certifi-
cate, they are sold at a discount
of 25 per cent, gradually build-
ing up to face value at maturity
in six years That gives pur-
chasers $4 for every $3 invested,
if they hold the certificates for
the six years.

The certificates are sold in
denominations of $10, $25, $100,
$500, 51,000, $5,000 and $50.000.
To make’ them more attractive
to small investors, savings
stamps can be purchased at 50
cents each Fifteen stamps then
can be exchanged for a certifi-
cate worth §10 on maturity.
.Refundable at any time. for
principal pius due interest, the
certificates represent an inter-
est rate of 455 per cent com-
pounded semi-annually, or an
effective vield of 355 per cent
at maturity

Unofficiaily. the hank makes
o bomes abnut the certificates
presenting what it hopes will be
a partial answer tn the inroads
made in garmering savings de-

. posits by trust companies. -,

The interest rate will help
evercome the four- to 4% -per-
cent offerings of the trust com-
pamies, officials hope. while the
wide range in the size of the
certificates will make them at-
tracfive to everyone from
school children tn large institu-
tions.

Reception- since they were In-
troduced May 3. the bank says,
has been excellent

The chartered banks. with
personal savings deposits of
more than '$9.345000000, still
have a firm grip in that field—
but hanging over their heads is
& prediction in the report of the
royal commission on banking
and finance that by 197 trust
companies will hoid a major
share of total savings deposits.

Emphasizing their recent
growth. the trust
have doubled the “of
branches across Canada during

the last five vears to about 400.
Many of these additions are
located in residential districts
or shopping centres and, by
keeping longer hours and open-
ing Saturdays. have proved
convenient for housewives.

For new customers, trust
companies frequently have va-
rious gifts while advertising
campaigns emphasize their
higher inferest rates

This competiSon for savings

o

lar

was: amn important factor ia
banks’ umamimous opposition teo
Finance Minister Gordom's de-
Cision in his recestly
changes to the Bamk
raise the interest
per gest they cam charge
loans
Unless they cam get
return  for thew
bankers say, they womt be
able to afford to pay depositors
more.

Street Works Discussed
By Georgetown'Council

GEORGETOWN — A number
of matters. were before" the
Georgetown Council at its last
meeting, including the question
of making satisfactory arrange-
ments with the department of
highways on work dome om
streets in the town

The Council authorized Mayor
H. S. MacLean to take this mat-
ter up with the department

The question of the dust puis-
ance on the pavement in fthe
immediate area of Watef Street,
Where the Gulf Garden Food
plant is being construcied came
up for discussion and the clerk
was authorized to write the Piz-
ott Construction Company re-
garding the placing of Calcium
Chloride on the portion oi street
affected. &

The building permit request of
Edward Crane was approved by
the counc¢il. The clerk was in-
structed to contact the parties
that have the rink on contract’
regarding their future use of the

Island Man
On Winning
Army Team

LCpl Elroy Stewart of Flat
River, PEL, was a member
of the 37-man contingent from
the 2nd Battalion, The Black
Watch (Royal Highland Regi-
ment) of Canada which achiev-
ed an unprecedented perfect
score in winning the Maple
Leaf Marches for Canada for
the third time in five years.

The Canadian team competed i

against 12 other teams from
the Dutch and British armies in
Holland recently. The Canadian
army will now retain permanent
possession of the Gemeral Cre-
rar Trophy.

building and other matters
tive to the comtract

oo .
LY
-

b % y
e ¥

How

r o
. »eog

where House Commiftee on
un-Amenican Activities 1t con
ducting hearng or commun
1sm. Pickets are protesting the

Commutiee Several of he pie-
kets were arrested
(AP Wrephate:
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Can. Mayors Plans

Could Benefit City ;-

Mayer Walter J Cox om s as cosstructhion of mew homes;
retwrn yesterday from the an- aliow hicher grants to the real
mual meeting of the Canadiam tax level on presest exempt
Federatiom of Mayers and Mun- property costrolled by the Can-
icipalities beld last week 1 adian Nagiomal Railway as
. Ont . sadd bus wodk as Crown.land
member of the resolutions Fducation came in for much
commitiee gave lum 3 far bet- discussion. with funds asked to
g the general emable municipalities to finance

: bemefit f it finds faced federation and will probably at-
lm *ih the mecessity of erectnz 2 tend the executive meeting
> s ] (:-hhtz';a u’:-'d:t:!km.“ :‘ﬂ r-111 : ssaabhuseg s
may tions presented £ ]
SDU alse be covered if the resolution federal cah‘-lnlhh-(: wKESEES UEONH
S accepied and acted uwpom >y meeting with that body uv'
| JIGNISH _ Dasay Kinch. and Ottawa. e ; :
\ brother Engene Kinch soms Remeva’ sales tax om * 2 ;- The Duke and Duchess of 1 } v |’
of Mrs Anse Kinch and the a2 mumicipal purchases imclud- Remond GIV.II Windsor leave a Paris theatre ?.."’n.;-""m'ﬁ.ﬁ"ﬁ.m m&‘m“m:.&""’- J
e Coede Kinch, Sadested | ing piing snd other _maeria On | olt | last nmight afier seeing The land Last mght's was his first Parisi. .
tbﬁ-h! Dunstan’s Usiversity reqgzTes m“ﬂ’ m!': Am | Kimg's Story,” a film based public appearance since sur- SRENS ///
Damny was the presidest of come Tax Act also came uader Terrance Patrick illhd i ‘r | ng. .
b(h_dmbu‘ review with ciies ooting that Chariotietown m“ M. s * !
m&i_cb:u i power from proviacially - oxned causing bodily harm, whem he , 2 e worksho “
o e P oy o e T v e, e o= JO Studly Arrctic Building | P

Royal Canadian ®YE lamtic provisces and ome west- " i
d'"“h;':'ﬂ-::‘ ..I T.-’I-_-. e provimce where private om- ’:ufx ;:”:m”"-;- By JOHN BEST regions besides the Russian SChedUled
Stilco Steel of Camadta mm:"’"' s :’:‘“ upon Romald Joseph MOSCOW (CP} — A six-man | Cocrate Republic SUMMERSIDE — A Sunday
Among the members of the :’m.‘ P‘”-Mmmmwu The Russian republic is the schoo! teachers  and leaders
family who attended the grade- ooy T 2 SSTS A chamoe be pleaded not guilly 10 a2 Northern Affairs Mimister %2 ome of 15 republic com- :

“m'-w; is remove mmdmmhmmmmmm‘h&mlm'hﬂ'f rzlican Christian education
town were- Mrs Amse Kimch X mm”mnm_hdhbm-mmwm—-thrrmﬁmmdq.ffm“mmn-m-m
mow living in Menireal. mothey PITV3e compames =Mh con- driving while impaired. The the Russians fo build houses POYPCtual frost in the ground— Hi'i Imvermess Ellersiie  and
of the'two boys, Mrs. Mary Mac- -Sequent savings passed down 10 arcused was represented by and factories under permiafross €XISts Lot 16 this eveming at the parish
Nally of Bostom Mass , and Mrs: Coosumers @ Jower rates Lester O'Domnell. conditions. 4 In the morth of Siberia, which hail in OLears i
l_.y"h"nm.c!:y‘k-' Oftawa will also be asied 10 Gerald G. Doyle and Jobn A.. The visit is the first by a forms the major part of the Emphacs will be on '
Ty Revere Mass. m‘#mszMbolidwmmmmmw.mﬁmbvnqm;mibsaw-
Toe Wrethers sal Gl shves permit allowances for mamicipal town, were each fined $5 and former fisheries minister James on for the new cuprriculum of
2rand Mrs 3 Bemny Kinch of o "‘bmlb‘-‘"\;’: Costs ar twe days for failing to Sinclair came to the Soviet Us- _The Camadian group came 'be Anzicas Church of Cas-
*r-—-&.-lhs_:-m‘..mmf 0K e ot B, B jon 11 vears age here at ‘the invitation of the 3da with 3 theory ’
my Kinch of Scarborough Out '_n‘ "'-‘T""B Two persoms were charged It was evident from airport Soviet government and will be ©° the nature of learming %
~.m5_m,~‘ remodeling as well yh illegal possession of liquor. welcoming ceremonies that the i the Soviet Uniom about 12 Ditectors of the w

of Toromto alsn attemded One was fined $20 and costs or Camadians and their Russian days. Karavaev is scheduled to %' be the Rev EJ Fiander,"
Both boys were awarded Si- 30 days and the other was rem- hosts were far from agreement lead a Soviet delegation on 4 Teclor of Kensinzton. and the
ver D certificates for ~valabie coxspeo anded to May 77 on the places that Laing will Feciprocal visit to Camada @ ™ctor of Summersde. Rev.
contribution i admimistrative There were six cases of drunk be allowed to visit August RC. Tock and Mrs Tuck
work at SDU during their under- o R 'm and incapable. Two of the accu- Replyving to an effusive ar- S T - = PR Pt e s o o
graduate years™. n Cm ﬂ sed were fined $20 and costs or rival statement by the Cana- DINES WITH DIPLOMA MOTOR REWINDWG

2 days. One was fined $10 and dian minister. G. A. Karavaev, T e et J
b learming of the death C0SiS or 10 days, two were given minister and first deputy chair- S (AL )— ¥l
BO"QW mﬂ dl'. m%m»'mhﬁlﬂummdmﬁ the Soviet y lunched Thursday with & REPAIRS
. spector. Mavor Waker J Cox Was gives a 2day suspended state constriiction agency. said Dr- Roberto Arias. former Pan-
: g P~ Fhgorll G b o "~ he wamted Laing to vist other amanian diplomat and hushand TN IIQUIIQNRY
Isw ifires t» 2 mmimum @ ths — of ballerina Margot Fonteyn
ety Py 'Aﬂl_’-luh’:i;ddlkl(nntdy 136 Prince S 't
e Mactew o Bamgw. _Be v cexmr e Miar. Art Society Elects B oy sy et
PEL was lcensed to the i gan o g = =
ministry of the Umited Church 9289 2nd making recommend. Th d
of Canada at 2 ceremony = .—-m-"' C"ymnF“ ir Tel'm
the Morel Usited Churchk v Sooes he neted.” the mavar
yoently. - Admiral Pullen spoke on the (for the third consecutive vear),
The service of worship was Maritime Pavilion for Expo past president. Lionel Strong of
conducied by Rev. Isaar Walls 1 cases %7 during a dinner in the Lord Moncton, vice-presidents, Henry
of Cormwall charman of the ng Nelson Hotel which closed the Purdy for PEI. Ralph Cowan
P.Elm.a-iﬂdb_rln"' Cour' ek amnual conferemce of the for Nova Scotia and Li
Rev. R Maclessan, mimister Maritime Art Association held Smith for New Brumswick: trea- . Lub. Olis
of Morell Umited Charch A Sebe 4 -lhliﬁ:!ayll_ﬂn surer, Mrs. C. Barmes, ; .
Accompanying Mr. Macleas o "-"‘"‘- i &tﬂbﬂf& Jean Paul Morriset of Ot- icton, recording secretary. Mrs. J' w. Sklnn.f
_lhm!-mb,m’ S tawa, eastern represestative of HB. Bugden: corresponding o
parents. Mr and Mrs mm‘*m‘mmm Natiomal  Gallery, also secretary Mrs. H. Esterbrooke; 2
Maclean: his grandmether, ;mc-‘u-"_"“dthu. Mm.:.l;;;l..ﬂmy._
Mrs. Joim Jay of Morie: Daphne . Approximately 50 delegates Fredericton: tion direct-
Taylor. Charlotietows: Rev ﬁ':""""'"‘f'-\mim the comferemce and Oor. Roberta Tavior. Amberst,
Isaac Walls: Rev. DR Mac- oo pleaded mot . gulty and __ ooty of the City of Hali- News Bulletin and Public Rela- [ &
Lemnan and Wentzel Baker h‘?&'“‘w'“'gﬂg.m.hm tions. Mrs Mischa German,
The sermen was preached by "c - Lot BT Lazk cootian Hotel on Saturday. - Herring Cove, N.S
Rev. Bryer Jomes. Hamptem. o " P was fmed - rtending from PEL were: Next year's comference will
and Rev Eiton Adems of Souris > 3 I."":,»""""" “"’”"J Mr. and Mrs HB Bugden be beld in Fredericton.
presenied-3ir- - Mackesn ——for- "o o 3cGe ‘a‘!a’“m-tlmdﬂr.ﬂh »
-:‘T "b L s Bow T S et .'MB-'I- RESUME NEGOTIATIONS .
. ciose service 2 w o The following siate of officers
reception was heid in the church m-: ::‘_Rmmebtﬁhheonlll NP, . 9. |
hali where congratulations weve == U ’“.“'mﬂ“". president, HB. Bugden Uations resumed Tuesday in the
extended to Mr Allisom by Rev ™' o \ Mday old strike agaifist the
Ahk_mhnm:;‘ms-r_hmquwoﬂh Lid bhere and in mearby Maid- ,
Jay. Mt Stewart St Peter’s Bay ”_ - (hhﬁhl~~ - . *. T"-.*." It was the .ﬂ"
m—l'ﬂulhc-d-'- mlﬂm*';‘:: 5 time negotiations had met since
bl o e Merel et N T O i om Appointed.  Srmmdisiee
- S B ; gryilhcnfymg. . nd‘l;\.. fun And mer‘s
Macleas : spoke brief Claresce Leomard -~ on .
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Skatehoarde have Invaded Canada and
| have become =0 popular that stores cang
| keep up with the demand. Doctors have
also been k busy : ;
CONCERNING o o ey s Ao ek
3 Magazine by Melinda McCrackentells ahoyt
3 the new sport and discusses some of the
2 probilems it is causing.
BUILDING Near HIGHWAYS
Fa
DEPARTMENT of HIGHWAYS
Province of Prince Edward Island
§ Buildings shall not be build closer to the high-
2 way 83 feet from the highway center line, which .

Governmest Cortified Warshouse £ i 3e et i e bighwny bosndrs THE EVENING PATRIOT
Shipments of 20 pounds or aver cligible for Gov- 2 Consult Town Planning for information in areas . N v :
ernment Deficiency Pavment. Z wnder their control.

¥ 3. Philip Matheson WiTH STILL ONLY
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