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~ Improvement Slow
But Consistent In
Financial Conditions

Dominion Government’s “Over-All”’

Expenditures Increased by Nearly
Fifty Million Dollars in Past Year

OTTAWA, Muy 1li(CP.)—Presenting a picture of
slow but consistent economic improvement but warning
that difficult economic problems remained to be solved,
Finance Minister Dunning in his budget review in the
House of Cominotis today disclosed a deficit of $162,191,000
in the over-all financial activities of the Dominion during

¥ the fiscal year ended last March 81, compared with $116,-

* 134,000 a year ago.
Making his second

$372,100,000 as the total revenue of

ditures for all purposes of $534,291,000.

Total revenues were $10,220,000

total ordinary expenditures were $373,987,000, an increase of $14,287.000

over last year, but $16,000,000 less
statute. Extraordinary expenditures
tiohal Railways deficits brought the

A year ago a surplus was shown
of ordinary revenue over ordinary
expenditures of $2,700,000, but a
deficit when all expenditures were
considered, of $116,134,000, according
to Mr. Dunning’s figures.

The Minister explained the pres-
ent government was in power
slightly over five months of the
last fiscal year.

ed Not

The Minister quoted figures to
show s “real and' steady” improve-
ment in the economic situation, but
removal of unemployed from relief
rolls was not keeping step with ex-
pansion of industry. Wage rates
were hizher and there was less
part time employment.

While trade of 24 leading count-

U

budget speech since entering federal politics, the
first having been delivezed six years ago today, Mr. Dunning gave

ries had increased 4.1 per cent,
Canada's trade had increased 113,
per cent, the Minister said, and the
Dominion had moved from elght|
to sixth place among the natlons
in world. trade.

Imports duting the fiscal year
were  valued at $563,803000 as|
against $522,416,000 the previous,
year, while exports, excluding gold
coin and bullion, were $765,615000,
compared with $659,809,000. A total
surplus of exports over imports
wasshown amounting to $216,000,000 /
apart from gold or invisib'e ex-
ports. To this the speech added
$119,000,000 in gold exports and an
estimated favorable  balance of
$110,000,000 in tourist trade, bring-
ing the total surplus to $445,000,000
which would be & valuable item in
meeting ‘oreign commitments.

After detailing the steps already
taken to expand trade, such as the
Canada-United States agreement
and the adjustihent of differences
with Japan, the Minister said it
wag proposed, in the near future,
to open active negotiations with
several other countries for bilateral
agreements “and the removal of
hindrances now hamperinz inter-
national trade.”

Attention was now belng given
trade relations with the United
Kingdom, the Minister said, “and 1
am happy to be able to state that
discussions wi!l shortly take place
betwesn repesentatives of the two|
gcvernments,”

Relations With Provinces

Mr. Dunning made special refer-
ence to financial relations with the
Provinces and observed that the
future was “clouded” by the "“un-
certain” financial position of some
of the provinces. It was no secret,
he said, that for some years the
ciedit of the four western provinces
had been maintained by support
from the Federal Treasury despite
heroic efforts by the Provincial
Governments to curtall expendi-
tures,

It ‘was the intention of the Gov-
ernment, the Minister continued, to
proceed with the Loan Council
scheme with some modifications,
Ho mentioned with regtet the rec-
ent default by Alberta on a bond
maturity and remarked that both
British Columbia and Saskatohew-
an were finding it possible to meet
bond maturities this momth with-
out help from the Dominion, the
‘latter through the Bank of Can-
ada, pending passage of 10an coun-
cil legislation,

Loans to provitices under various
rellef aots had now reached $116,-
500,000, having been increased dur-
Kl)g the last flscal year by $42304,-
00, To contitue making loans for
[ méeting matufing obligations would
i Quidely make the Dominion . the
Province's largest stngle creditor, a
condition which, he wished to
avold, the Minister said. There was

h oes for
then relier costs, nor wonld an
conkidered apart from the
counctl scheme,

Other Joans and  investments
had to for during

M’lﬂﬂl‘d
in addition to the $42-
Telief,
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the last fiscal year, against expen-
better than the previous year but
than was authorized by vote and

such as rellef and Canadian Na-
total up to $534,291,000.

FREER TRADE
WITH BELGIUM
ANTICIPATED

(C.P. by Guardian’s Special Wire)

DUNNING SHONS
BIG GAINS IN
EMPIRE  TRADE

Benefits of Bennett
Empire Trade Pacts
Shown Conclusively

. by Liberal Minister

(C.P. by Guardian’s

Wire)

Special

OTTAWA, May 1—(CP)—
During the 11 months ending
last Feb, 29 the British Empire
purchased from Canada goods
worth $362,178,462, Finance
Minister Dunniiig informed the
House of Commons in his bud-
get address today. For the same
period the preceding year the
value was $313,605,822.

Imports from the British Em-
pire totalled $163,429,300, against
$143989,314 in the same 11
monts of the 1934-35 fiscal

year,
exporis to the

OTTAWA, May 1—(C.P)—Can-
ada expects in the very near fuLure‘
to negotiate trade agreements with|
several important countries, Fin-|
ance Minisier Dunning announced |
in his budget speech today. Serious |
attention was now being glven‘;
Canada’s trade relations with the
United Kingdom, he said. |

Canada has removed the 1985,
specific duties on Belgian rabbit
skins, dressed and dyed. In return,
Belgium has agreed to remove the
turnover tax imposed on Canadian
goods entering that country. In ad-
dition, Belgium will W1 future clas-
sify as “Chedder” the cheese im-
ported from Canhada,

“These concessiofis, the removal
of the heavy turnover tax in par-|
ticuiar, should stimulate “our ex-
ports to Belglum in many lines of
goods,” said the Minister.

Canadian

United Kingdom jumped ap-
proximately $19,500,000, imports
$5,500,000.

“Within the Empire,” said Mr.
Dunning, “the increased pur-
chases from us were distributed
as follow: The United Kingdom
15.6 per cent, Australia 35.1 per
cent, New Zealand 28.7 per cent,
South Africa 7.1 per cent. Ex-
ports to British India dropped
17.2 per cent.”

An upward trefid in Canadian
imports from Empite cotintries
was also indicated. This increase,
the Minister said, was shared as
follows:

From the Uniled Kingdom 5.4
per cent, Australla 16 per cent,
British India 134 per cent, New
Zealand 217 per cent, South
Africa 41.3 per cent.

was shown that takigg an index
figure of 100 for 1926 interest rates
in Ccanada had dropped in 1936 to
69.9.

Three Billion Net Debt

Gross liabilities of the Dominion
at the close of the fiscal year
amounted to $3,432,000,000, which,
after deducting eash and invest-
ment assetts, left a net public debt
of $3,008,000,000 which Mr. Dunning
sald was an increase of $867000,-
000 in the six years since he pre-
sented the last budget of the Dom-
inlon Government.

While cheered by evidences of
recovery, he saw in the distance
yet to go and the problems yet to
be solved the most impressive and
at the same tme the most distress-
ing features of Canada's economic
record. Improvement, however, was
real and steady.

The business cycle was currently
establishing higher levels. In March
this year the econcmic index of
the Bureau of Statistics stood at
103.3, compared with 94.2 in March,
1035. In Feb.,, 1933, the lowest potht
of the depres:ion, the index was
617.0.

For the first three months of the
present ca'endar year manufactur-
ing of all kinds showed an dverage
expansion of 85 per cent. Lumber
production on the Pacific Coast last
year wasg 20 per cent greater than
in 1994, and had reached the high-
est point since 1929.

“The Dark Spot”

The dark spot was agriculture
which last year suffered climatic
hazards, restricted markets and low

prices. Total farm revenue in 1935
was $943,081,000, an increase of less
than one per cent over the previous
year; but most disappointing was
an eight per cent drop in the value
of the principal field crops, chiefly
as a resuly of the price factor.
Wheat prices were generally higher,
but grades had been lower due to
rust and frost. The livestock in-
dustry had shown considerable im-
provement.

Cost of money had fallen in
March to the lowest fijure since
1919, probably tha lowest on long-
term funds in Canadian history.
Unfrotunately these low rates were
not available to all borrowers, par-
ticularly the most needy who were
not usually ccnsidered most credit-
worthy.

In 1035 the total volume of new
issues by all borrowers was about
$571,000,000, an increase of $83,000,-
000 over 1934. Of this total $325,-
000,000 was for refunding, the bal-
ance for new capital purposes.

Tourlst traffic last year was worth
$201,000,000 against an outgo of
$91,000,000, about $110,000,000 in
favor of Canada.

Revenue Vs, Expenditure

In the statements of revenue and
expenditure for the flscal year
1035-36 figures were subject to ad-
Justment as accounting was not
completed. Seven months of the
year had elapsed before the govern-
ment came into ofice and commit-
ments of the former government
prevented any important changes
in financial policy.

Revenues for the two years im-
mediately past are shown In the
following table:

SUMMARY OF REVENUE AND EXPENDITURES

Estimated
1934-35 1935-36
Ordinary Expenditures — -« — — — — —  $360,700,000  $373,987,000
Ordinary ReVENUEs — == wn w= s s e = 368,474,000 . 371,180,000
Deficlt on Ordinary Accounte = w e — ,226,000 2,207,000
Special Expenditures — — = = — — — 61,130,000 102,770,000
Less Bpecial Receipls — — = = = — — 3,307,000 820,000
BRIANCE o~ o e = o 67,733,000 102,450,000
Add Capital Expenditures — — o= w — 7,027,000 6,576,000
Government Owned Enterprites — — — — 60,148,000 50,068,000
TOAl = = e s e e e - - - - 114,908,000 159,084,000
Add defiolt on ordinary ACCOUNE «« - — 1,226, 2,207,000
Total defict or increase of net debt — — — 116,134,000 162,191,
TAX. REVENUES
Oustoms IMport dutles -« < <= wu o e s § 76,560000 ¢ 74,000,000
Hxcise duties = e s e - - 43,100,000 44,410,000 Book.
WAR TAX REVENUES cookery bel
Carnation
BANKS o o o o o e - - - 1,368,000 1,805,000
Insurance OOMpanies — — == —w o e e 750, 760,000 | -
mm_._.._————.——.— MM.OM ﬂ."oo.ooo
Bales TAR = o ov o o - - T2.441,000 11,000,000
ufacturers’ importation stamp, trans.
portation taxes, ete, — «« w o v v 89,746,000 95,700,000
Tax on gold — o o = o wm - 8.579,000 1,413,000
Total reventies from taxes — o= — = — « . 304,443,000 311,288,000
NOT-taxX TEVONUEs — - == o= wd vu i o 54,031,000 54,402,000
Total ordinary revenues — — — o wu e 368,474 000 971,780,000
Sundry receipts and credits ' — - i o 3,307,000 320, A
TOtA] TOVENUES o ww on o wn o m Ll ww  361,871,000 372,100,000 |
e " ik .

ces) can not go on indefinitely.”
. s =

g Reveals Total Deficit ¢

EXCERPTS FROM
BUDGET SPEECH

OTTAWA, May 1—(C.P.)—Ex-
cerpts from today's budget address
by Finance Minister Dunning.

“One cannot view the picture
broadly without realizing that im-
provement—however gradual—is real

and steady, and that the general
undertone 1is one of definite]
strength.”

. *

“The upward swing of the busin-|
ess cycle is currently establishing
higher levels of activity generally
throughout the industrial and com-
mergial field.”
.

LI

“Every step which helps to pro-
vide markets for agriculture brings
nearer that day when the Canad-
ian farmer, receiving more for his
products than it costs to produce
them, will once more provide,
through the etimulus of his pur- |
chasing power, a sound basis for
national prosperity.”

-
“It has long been clear to every-
one, I believe, that this process (of
making unsecured loans to provin-

*

“We are rapidly reaching—if we
have not aready reached—the im-
possible position where the Domin-
jon Government will be the largest
single creditor of those provincial|
governments.”
.

“Loan council legislation would |
merely provide machinery which
any province might take advantage |
of if it considered it to be in accord-
ance with its own interests.”
. . -
“Since March 31 the government
has not had any statutory authority
to make loans or give guarantees
to any province.”
.

“It was a matter of great regret
to us that the government of Al-
berta did not see its way clear to|
accept the conditions under which |

alone our assistance could have
been made available.”
. . -

“The Government will proceed

with the resolution designed to in-
itiate the proposed constitutional
amendment (to the British North
America Act) and thereafter with
the legislation providing for the
establishment of loan councils and
a national finance council.”
. . *

“The record of Canadian secur-
fties in the investment markets of
the world has been a most enviable
one. It would be unfortunate if that
record were seriously marred at|
this late stage when the outlook ap- |
pears to ‘be for continuing recov-

ery.”

* o ®

“As lonz as we have an economy
bated on private enterprise—based
on the willingness of thousands of !
individua's to make commitments

for the future in the hcpe that
profits will accrue—so long will |
the ‘actor of ccnfidence play an

important part.”
P .
“Foreign trade is the very life-
blood of Canada.”
. .

“The conclusion of this (Canada-
United States) trade agreement is
probably the most significant step
taken by two leading trading na-
tions to reverse the trend of econ-
cmic nationalism.”

.

. »

“It may be expected that eteps
will be taken in the near future to
enter into active negotiations for|
the conclusion of trade agreements
with several important countries.”

. . -

“I am pleased to be able to re-
port, for the fiscal year just ended,
an important gain in our total
trade with other countries, amount-
ing in round figures to $152,000,000.
This is an increase of 13.8 per cent
over the previous year.”

! nounced in Finance Min & r Dun-

Seeks To Repair
Adverse Effect
Of U.S. Treaty

Dunning Removes Dities
On British Textiles
To Offset Concessions |
UnderWeshington Pact

(C. P. By Guardian’s Special Wire)

OTTAWA, May 1—-Downward re-
vision of the customs tavi{f an-
ning's budget speech tod. »ud be-
coming effective at midnigint, in-
clude the removal of specific duties
on British yarns and fabrics of cot-
ton and artificial silk, reduction in
the intermediate duties on clothing
and articles manufactured from
cottons or actificial silks, reduction
in intermediate tariff rate on gaso-
line from 2 1-4 cents a gallon to
one cent, the $100 exemption to
tourists returning from abroad, and
the amendments to automobile
rates.

“The reference to the tariff
board on yarns and fabrics of cot-
ton,” Mr. Dunning explained, |
“avose from a request by His Maj- |
esty's government in the United
Kingdom, under the provisions of
the agreements of 1932, for a re-
view of the duties on those goods
under the British preferential tar-
iff. The board was obliged, there-
fore, in its appraisal of the situ-
ation—domestic and British—to use
the yardstick stipulated by those
agrzements, narmely, the equation
cf the welative costs of production
in the two countries. The board
has kept within the terms of its
reference and within the letter and
spirit of the agreement; and the
government desires to do the same.

Specific Duty Removed

“It is proposed, therefore, to re-
move entirely the specific duties
on yarns and fabrics of cotton, un- !
der the British preferential tariff. |
1t is proposed, further, as properly
following the reduction of yarns
and fabrics, to revise the specific
dutles applying to cotton clothing,
wearing apparel and manufactured
articles of cotton, by removing
these duties entirely on imports
under the British preferential tar-
iff and by reducing them by one-
half on imports under the inter-
mediate tariff.

“In accordance with the results
of the board’s inquiry into the tar-
iff situation surrounding artificjal
silk, it is proposed, under the Brit-
ish prefezential tariff, to remove
entirely the specific duties on both |
yarns and fabrics, to reduce also |
the ad-valorem rale on acelate|
yarns and to adjust the ad-valorem |
rate on the fabrics.

“As a corollary to this reduction,
the government proposes to reduce
both the British preferential and
intermediate duties on clothing. !
wearing apparel and manufactured |
articles of artificial silk, this re-
duction on the completely-finished |
articles being designed to pass on
to the consumer the advantage in
reduction of raw-material duties
given to those whp cut up the
maierials and manufacture the gar-
ments.

“In the case of many commod-
ities covercd by today’s resolutions, |
downward revision of duty has
been confined to the British pre-|
ferential tariff. These—additional |
to cotton and artificial silk pro-
ducts already dealt with—include
many of outstanding importance to|
United Kingdom producers and |
Canadian consumers c

“Closely related to these are those |
items on which reductions, while
operative under both British pre- |

ferential and intermediate tariffs, Dusby League club has put G. Ben-| Pitzoerald.
» }

will, in most instances, give the

|

“Canada has moved up f{rom
eighth to sixth place among the |
nations in total trade.” |

HINK of whipping milk! You can—if it’s Carnation
Milk. You can serve “whipped-cream” dishes when-
ever you like, Carnation is so economical. Carnation
whips easily—just chill it very cold, whip in a cold bowl
with a cold beater. Whipped Carnation triples in bulk.

Whipping is only one of the discoveries you will
nake about this fine milk—the Improved Carnation Milk
that is now irradiated, enriched with “sunshine” vita-
minD. Catnation now has even greater nuttitional value
—for baby’s bottle, for drinking, for cooking, for
creaming coffee and cereals.

Just Published! ‘A beautiful new Carnation Cook
16 glorions, fuil-page, full-colonr photographs.
96 pages of unusual recipes, menns, party suggestions,
(‘g:, etc. Yowrs for 25¢, stamps or coin. Write
0. Limited, Toronto, Ontario.

voroved s
RNATION MIL

IRRADIATED for “Surishine™ Vitamin D

United Kingdom producer.a better
trading position in this market.

U. 8. Negotiations

“May I-at this point say a few
words regardihg changes at this
time in the British preterential tar-
iff. In- heégotiating recently = with
the United States, the government
took scrupulous care to respect in
letter and spizit every syllable of
the agrecments effected in 1932
with ‘various countries of the Brln-|

|

ish Empire.

“Although the Liberal opposition |
of that day had registered disap- |
proval of the confercnce agree- |
ments on the ground that in too |
many instances these established |
preferences by raising  duties
against other countries, that oppo-
sition, now become the gévernment
of the day, has seen to it that every
commitment was respected. |

"No guaranteed British margin
was impaired, Nay, more, manyi
preferences that might with war-
rant have been deemed not to be
in. that class were deliberately set |
aside as not open to negotiation— |
scmetimes at considerable cost to
Canada in' the: matter of bargain- |
ing. 5 ] .

Effect on British Trade

“And yet it Is obvious that, al-
though the .agreements have boen
respected, the trading advantage.
here of British countries—notably
of course, the United Kingdom—:
not so great as it was. prior to the
Canada-United States agreement.
The very fact of admitting. the
United States to the benefits of
our intermediate tariff produced
that result. |

“In the near future Canada must |
again sit at a table with the United |
Kingdom to consider a new agree-
ment. It is obvious that, in' such
negotiations, Great Britain wil
seck such concesslons as will, in |
her opinion, enable her 10 increase |
her {rade with Canada. In surh‘
negotiations, needless to say, the |
Canadian - government will take
equally scrupulous care to observe
to the letter and the spirit of the
Canada-United States trade agree- |
ment,

“Canada - cannot give: everything i
today and “bargain tomorrow, hut |
Canada can, and this govcrnmcm]
does, give today to Empire coun- |
tries such eoncessions as will, I am |
sure, be accepted in the spirit in !
which the British preference \\‘HS‘
conceived. In this spirit this gov-!
ernment, since coming int, office, |
has seen to it that unnecessary im-
pediments to  intra-Empire . trade
have been removed, that vexatious
restrictions have been lessened and

that arbitrary regulations have
been alteréd or abolished. -
Not a “Bnrgnln"‘

“It has interested itself in thc’

increase of intra-Emisire trade Loth |
by imports from the Empire as well |
as exports to the Empire; and un- |
der today's resolutions it proposes
easfer access to this éountry for!
certain Empire commoditics. " The |
. proposed reductions in the British
preferential tariff are in no sense
elements in a bargain, They are, |
both to Canadiafi- consumers and
British producers, but concessions |
mage in the firm belief that only

|

from mutually advantageous ex-
change of commodities can come
that common bénefit in which

should lie both the origin and the
objective  of iptra-Empire trade
arrangenients. !

“Canada knows full well that!
QGreat Britain, when the day of|
Conference comes, will not be un-‘r
mindful or forgetful of Canada's|
past record in the matter of pre-
ferential treatment in this ma~ket
for British: products—a record crys- |
tallized today in the fact that cln.sm‘

upon 700 items in Canada's tariff|
schedules, practically hall  the,
ftems in  the entire list, ~ have|
against them the word “free” 1in|

the British preferential column.

WIGAN, England — The Wizan |
nett, international stand-off
on the transfer list, Bennett t nd
pro for Wigan, leaving the Weston-
super-Mare Rugby Union team. He
is regarded as one of the finest
halfbacks in the game. |

|

CANADIAN

n '

Of Past

Financial Highlights '

Fi isé&f Yéar

(C. P. By Guardian’s Special Wire)

OTTAWA, May 1=Following are highlights of anci:

view for the fiscal ycar ended March 31, 1936, presented today by
Finance Minister Duaning in the course of his budget

Total “over-all” deflcits of $162,191,000 compared with $116,134,000

a year ago.
Revenues for the last fiscal ye:

o9
201,000,

General decrease in  interest

<« curity flotations, p:sh government and private,

ncrease in last year 11,3 per cent compared with
e increase for 24 leading countries of 4.1 per cent,

Total trade gain of $152,000,000 with surplus of exports aver im-

Canada’s trade

ports $216,900,000, exciusive of gold
surplus to estimated $445,000,600,

Trade negotiations prosed with several countries and ‘discussions

with United Kingdom on Oitawa
opened soon. .

Loans to provinces reach grand total 5116.500.000. Further loans to

be made only under proposed loa
ceeded with,

n

000 over the previous year; ependitures for all purposes, $534,-

tHe fitianielal re-

ar $372,100,000, an increase of $10,-

rates and increase in volume of

or tourist trade whieh bring total
conference trade agreements to be

council scheme which will be pro-

DANCE RECITAL

[

AND FASHION
PARADE HELD

The poetry of Motion was very
beautifully defined at the Prince
Edward Theatre last evening on the
cceeasion of the annual dance recital
by the pupils of Miss Vera Wil-
liams. Combined with the smartest
Spring and Summer styles in snoth
afternoon and evening wear exhib-
ited by Hoyt's and demonstrated
very gracefully by Miss Dorothy
Dumont, Miss Betsy Gaudet, Miss
Jean McKenzie, Mrs. Vera Murray,
Miss Esther Rattenbury, Miss Ruth
Rattenbury and Mrs, Hal Stewart,
it 'was an altogether delightful en-
tertainment. The senior and junior
children beautifully costumed to
suit the different characters, clever-
1y expounded the intricate steps of
the folk, waltz, Scoteh and Irish
dances, and were gracefully agile in
the different toe dances. Each
number was heartily applauded but
owing to the length of the program,
4t was impossible to respond to en-
cores except in two numbers, “My
Lady Goes A-Walking” by little
Flizabeth Lantz and “Song and
Taps” by Mary Walsh,

Miss Williams, who is to be con-
gratulated on the fine <showing
made®by her pupils, was the re-
cipient of an exquisite bouquet and
she in thanking the audience took
the opportunity to present Miss
Mirim Notting," who sold the larg-
ést number of tickets, with a dainty
gift.

The following was the program:

T1I

Turkey in the Straw—Intermedi-
ates.

Hungarian Dance—Joan McIntyre
and Barbara Belcher.

Highland Fling — Eligabeth Mar-
tin.

Valentine Polka—Intermediates.
Daisy Bell—Teen Age.

Tap Routine—Juniors,

Irish Lilt—Intermediates.

Blue Danube-—Teen Age.

My Lady Goes A-Walking—Eliza-
beth Lantz (encored).

The second part of the program
was a three-act playlet which was
very beautifully presented. The
scehe in the first act was laid in a
daisy field. A thumber of girls
daintily dressed to represent daisie
took part in this act. The last two
acts were in vland

The characters in order of ap-

pearance wer
Dotty—Phy
Teddv—Joa

is Arsenault.
cIntyre.

Daisies - e Conrad, Billy

3illy  Bourke, Barbara

Joan Gillis, Ann Saddler,
Arsenault,

ng Breezes—Mirim Notting,
Hooper.
vay Fairy — Sylvia Cchand-

Fairy Queen—® ileen McPhee.

AT
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| Marie Davis.
|
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Rain-bow Fairies —
Lantz and Barbara Quigley.

Sunshine Fairies—Elizabeth Mar-
tin and Frances Jenkins,

Dew-drop Fairies — Mary -Camp-
bell and Marjory Jordan,

Dream Pairies — Mary Walsh,
Marie Davis, Joan Williams, Mirim
1lolting.

Part three of the was
composed of nine dance numbers a8
fellows:

Sword Dance—Mary Walsh and

St. Louis Blues — Helene Colwill,
i Margaret Martin, Nora Hooper,
| Beryl DeBlois, Mary Hooper.

| sailor's Horn Pipe — Barbara
Quigley, Elizabeth Martin, Frances
Jenkins, Marjory Jordan, Mary
Campbell.

Raggedy Ann and Andy — Billy
Bourke and Paula Arsenault,

Song and Taps — Marsh Walsh
(encored).

Pirate Dance—Phyllis Arsenault.

Miami Moon—Frances Clawson.

Espana — Dorothy Dumont, Nora
Down.

Ballet — Marle Davis, Sylvia
Chandler, Mirim Notting, Joan Wil-
liams, Mary Walsh. : ‘

Music was supplied by an orches-
tra composed of Miss W. Gaudet,
piano; Miss M. Leavitt, first violin}
Miss T. Teed. second violin; Mr.
Fred Doyle, drums.

| Cheerful Tone On'
\ Mi’l.  Exchange

(C. P. By Guardian’s Special Wire)

MONITREAL, May 1, — Montreal'~
Stock Exchange list started the new
monuh today with a somewhat mof@
cheerful tons and gains had tHé
margin at the close.

A couple of weak spots marked
the list, but higher prices ruled for
metals, papers and individual l=
gutors and utilities. Textiles eased‘,,

it :

Brisk demand brought gains of &
point and 17 respectively for Hola °
linger and Noranda while Nickel
firmed 's at 45'5. Smelters eased ©
on odd-lots, Among the papers
slightly higher prices were shown
by St. Lawrence Corporation prefer
red, Bathurst and Howard Smith,

Canadian Hydro-Electric, up five
points at 31, scored a smart comee
back, but Rell Telephone lost more
than a point. Shawinigan was %
lower and other utilities remained
stationary. g

Rapid absorption of Distillers "
Seagrams pushed the price up 1%
to 20',, best level in more than &
week. Bruck Silk, Canada Cement
land “A” and “B” shares of Can=
~dian Industrial Alcohol eased frac-
tions.

Sales 15,053 shares; bonds $4,780.

|  CAMBRIDGE WELL-COACHED
CAMBRIDGE, England Four
jwell-kno\m pros’ are putting Cam-
| bridge University cricketers through
their paces these days. Supervising
training are “Pat” Hendren, idol of
| Middlesex's supporters at TLord’s,
| James Cutmore and Peter Smith,
Essex, and Austin Matthews, North«
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