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Ellerslie and
Bideford

«- Mr. Leith Hayes was a passen-
ger to Summerside on Saturday,
Jan, 12.

Crapaud District
L.0.L. Annual Meeting

Crapaud District Loyal Orange
Lodge met in annual session on

Jan. 10th, at 3 o'clock, in Lorne Mr, Willam MacCaull teacher
Lodge Rooms, DeSable. at Claremont, spen: the past

There was a good attendance of |Weekend at his home here.

members representing each Prim-
ary Lodge in the district, and the
afternoon session was taken up
with appointment of committees
and the address of the D.M. Bro.
Archibald Shaw, who gave an en-
couraging report of the Orange As-
sociation’s work in the district dur-
ing the year 1951.

An Inspiring address was

Mr. P. M. MacCaull motored to
Charlottetown on business on Fri-
day afternoon. January 18.

—Mr. Lowell Barlow, Station

agent, spent the past week-end

with his parents, Mr. and Mrs,

Howard Barlow, Wellington,

also —
MacDonald

given by Bro. Rev. W, G. Killam, Mrs. Kenneth and
after which the meeting adjourned dgl_zghter, Judy. St. Eleanors, are
for two hours. The Brethren were |Visiting with her parents, Mr. and

then taken to the house of Br. |Mrs. George Smith.
Wilfred Ferguson, where a splen-
Aid banquet was served by the sis-
ters of Melville L.O.B. A.

After reconvening, reports of
committees were received showinz
District had a very good year and
other business of the session was
transacted.

The election and installation of
the following staff of officers for
the current year was then carried

Mr. and Mrs. Johri Coughlin
were guests of Mr. and Mrs. and!
Mrs. Thomas Skerry, Tyne Val-|

ley, on Sunday. January 20.

Mr. add Mrs. Channing Cough-
lin and daughters, Betty and!
Phyllis. Lot 16, were guests of Mr.!
and Mrs. Earl Coughlin on Sun-L

day, January 20. |

cut: District Master, Hector Mac~ —
Nevin; Deputy D. M.. Fred Mac- Mrs. Harold Gillis spent part of
Phail; Chaplain, E. C. Holm; re- |the past week visiting with her
soraing secretary, B. C. Holm; fin- sister Mi's, Ear] Simmons, Sum-'
ancial secretary, Dan MacNevin; | merside. |
treasurer, John MacEachern: lec- - - |
turer, Harry Quigley; deputy lec- Mr. and Mrs. Claude Hayes. ar-§
turer, Alva Walsh. and Marsha!, |companied by Mrs. Ernest Mnac-
Lewis Gordon Nevin. Mrs. Ralph Dickieson and
Session adjourned to meet in |daughter, Erna, motored to Sum-

merside on Thursday. January 17|

— {
|

Perry Lodge Room, Canoe Cove, in
953,

Mr. and Mrs. Meivin Hu(chin-{
son and Mrs. ‘Theodore v1siledi
with relatives in Summerside

on
January 19. |

Mr. Bill Pickering. Summerside,“
nad the first of regular weekly
picture shows in the L. O. L. on
‘Thursday night, Jan. 17, and had!
an average attendance present. ]
|

Saturday,

friends of Miss
Marie Smith will be pleased to
learn she is out again after her
' | recent illness at her home here.

The legion of

Mr. and Mrs, Alexander Skinner

and daughter. Sandra and Mrs,
Byron Ramsay and son' James
motored to Summerside on Thurs-
day, January 17.
8 James Burleigh|
and Mrs. L. A. Burleigh motored
to Summerside on Thursday, Jan-
uary 17.

eVE

RADIO BATTERY,

TRADE MARK

i her daughter and son-in-law, Mr.

1i3th, O

" BRACE, McKAY
& ¢0., LTD.

Wholesale and Retall
Distributors
FEveready Flashlights and
Accessories
Eveready Radio Batteries
Prestone Anti-Freeze

SUMMERSIDE, P.EIL

Mr. and Mrs, Jack Milligan were
recent weekend guests of Mrs.
Milligan’s sister. Mrs, James Mac-
Nelll and Mr. MacNeill, Kensing-
ton,

Mr, and Mrs. Peter Millar and
children, Ronald and Rowena
were guests of Mrs. Millar’s par-|
ents, Mr. and Mrs. Ralph Ellands
MacNeills’ Mills, on. Sunday, Jan-
uary 20th.

Mr. Byron Ramsay Port Hill,
visited with his wife and children
Jimmy and Charlotte, here, on
Sunday, January 20.

FOR SALE

Garage and Service Station
At North Bedeque
For particulars
Write or phone
W. E. STEWART
P. U. Box 418, Summerside
or
Phone Ch'town 1670
Summerside 7901

CAMEO THEATRE

KENSINGTON

Wednesday-Thursday 7:15-8:13
Adventure surges out of the
South’'s vast tobacco-lands. Star-
“tiig Gary Cooper, Lauren Bacall,
Patricia Neal, Jack Carson, Donald
Crisp in,

“BRIGHT LEAF”
He had to fight for everything .
except this woman.

CAPITOL Summeérside

.

GEESE

A limited quantity left for breed-
ing purposes. No African ganders,
a few African geese. Toulouse gan-
ders and geese, a few small China
ganders. All young birds priced to
clear. $5.00 each. Any not sold by
Feb. 9th will be available on shares.

GEORGE AFFLICK

PARKER NERL Roli

- ROBET WS- UNTED STTES PRTURES oo WRGNER

CENTRAL BEDEQUE, P.E.1

/
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Mr, Vernon Grant and sister
Edith. both of whom are employed
in Summerside, spent a recent
weekend with their parents, Mr.
and Mrs. Willlam Grant.

Mr, and Mrs. George Adams
Summerside, visited Mr. and Mrs.
Bernard Adams on Sunday Janu-
ary 20.

Mr. and Mrs. Sherman Hutch-
iason, Summerside, were recent
weekend guests of Mr. and Mrs.
Wwijliam Grant and Mr. and Mrs.
Jack Morrison.

Mrs. Ivan Millar was a passen-
ger to Summerside recently and vis-
ited with her husband who is a
patient in the Prince County Hos-
pital.

drs. Jeanefta Ogden spent a re-
rent weekend in Summerside, the
guaest. of Mr. and Mrs. Earl Sim-
mons.

Miss Doris Morrison, Summerside,
spent Sunday, Jan. 13 with her
parents, Mr. and Mrs. Jack Mor-
rison.

Mr. and Mrs. Ernest Paynter
motored to Summerside on Thurs-
¢ay, Jan. 10th.

Mrs. Ernest Arsenault, Murray
Ruad, spent a recent weekend with

and Mrs. Jack Milligan.

‘The many friends of Mr. Gordon
M.ilar will be pleased to learn he
is much improved after his recent
1i'ness.

Miss Edith Grant, employed n
Summerside. spent a recent week-
end with her parents, Mr. and Mre
Witliam Grant.

Mr. and Mrs. George Hayes and
children, Arlene and Valerie, Sum-
merside, were guests of Mr. and
Mis. Leith Hayes and Mr. and Mrs.
Melvin Hutchinson on Sunday, Jan

Mrs. Mark White, Summersidb,
visited her father, Mr. Willard
Hutchinson, on Sunday. Jan. 13th

MacCaull, Summer-
recent weekend with
Mr. and Mrs. John

Miss Ruby
side, spent a
ner parents,
MacCaull.

Mr. Henry Grant visited with
friends in Summerside during the
past week.

Miss Mae Grant, Summersid=.
visited with her aunt. Mrs. Mar-
garet Grant, on Sunday, Jan. 13th

Due to an outbreak of red meas-
les in the district, there were only
rmne children present in the Elle=-
<ite Primary School on Wednesday
cen. 16th.

The hockey match between Lot
13 Green Aces and Lot 12 Rockeis
at the Hangar Rink, Mt. Pleasant,
exded in a 1-1 tie.

Mr. and Mrs. Jack Milligan and
Mrs. Ernest Arsenault motored to
Summerside on Tuesday, Jan 15th.

The many {riends of Mr: Tvan
Millar will be pleased to learn he
has been able to return to his home
after his recent illness in the Prince
County, Hospital, Summerside.

Miss Willa Giilis, Charlottetown
visited with her parents. Mr. and
Mrs. Theodore Gillis during the
past week. On her return to the
city she was accompanied as far as
Summerside by her mother,

The legion of friends of Mr.
ciordon Millar will iearn with re-
aret that is was necessary for him
to enter the Prince County Hos-
pital on Sunday, January 20, for
treatment,. !

Mr. and Mrs. Warner Ramsay,
St Eleanors were guests of Mrs,
Ramsay's parents, Mr. and Mrs.
Bernard Adams on Sunday, Janu-
ary 20.

Mrs. Winston England entertain-
rd the members of the Bideford
\Women's Institute on Thursday
evening, Jan. 10, with a large at-
tendance. At the close of the meet-
ing a deliclous lunch was served
vy the hostess.

Mr. and Mrs, Albert Waugh,
Wilmot Valley. visited with Mrs.
Waugh's parents, Mr. and Mrs.

Gordon Millar, on Sunday Janu-

ECONOMIZE with

Rl

The paint for beautiful

WALLS & CEILINGS

Bloomfield Corner

Mr. Albert Peters was a visitor
in Bloomfield on Jan. 18th,

The B.C. W.I, held their month-
iy meeting at the home of Mrs.
Arthur Martin on January 17th, -

Her many friends regret to hear
that Mrs. Bennet Peters continues
to be a bed patient.

Mrs. Urban Pineau recently
spent a few™ days visiting friends
and relatives in Miscouche and
Sammerside.

Miss Elaine Pineau, student of
St. Mary's in Summerside, spent
the week-end of Jan. 12th at her
home in Bloomfield.

Friends of Mr. and Mrs. John A.
Gallant regret to hear that their
haby girl is seriously i1l in the
Cnarlottetown Hospital.

Mrs. Neil MacIsaac of St. John.
N.B. has been visiting in Wood-
stock, guest of her father, Frank
L. Arsenault, also relatives in Du-
var and Lot 7.

Miss Anne Gallant, Father Roh-
ins’ housekeeper of Rustico, visited
curing the holidays with Mrs. A A,
Lreenault of Howlan,

Mr. and Mrs. Henry Pinea'i were
in Summerside on Thursday. Jan
17tn. taking advantage of the sales
rnd  visiting friends and relatives.

Mr. and Mrs. Joseph LeClair are
spending the winter months with
members of their family in Boston,
Mass,

Mr. and Mrs. Arthur Martin
soent  a week  recently visiting
iriends and relatives in Miscouch~
and Summerside.

Mr. and Mrs. Clarence Pineau
snd familv spent a week at his

liome visiting. and attended the
funeral of his grandmother, Mrs.
Paul Pineau,

Mrs. Albert Noonan of O'Learv

spent the evening of Jan. 18th at
the home of Mr. and Mrs. Albert
Saunders while Mr. Noonan at-
tended the hockey match in Al-
terton.

Mr. and Mrs. Albert Saunders
and little son. Ronnie, were over-
nizht guests of Mrs. John Noonan
of O'Leary on January 17th. They
also attended a bridge party with
Mvrs. Albert Nbonan as hostess.

Mr. and Mrs. Kentford Horne at-
tended the meeting of the Y P.U
which was held at Mr. and Mrs
Sutherland Bell on January 18th.

Friends and neighbors were
saddened to hear of the death of
Mrs. Paul Pineau on Januaryv 12th
Her funeral was held on Mcnday,
Jan. 14th. The late Mrs. Pineau
leaves to mourn the loss of a lov-
g mother, five sons and five
aaughters., One son was killed
cverseas in World War 1.

BOOSTS EDUCATION
More than 3,000 Danish workers|
attend free evening classes or-
ganized by the trade unions of
Denmark.

ary 20. Mrs. Waugh. who is an R.
N,. accompanied her father to the
hospital and plans to nurse him
cduring his illness,

The sincere sympathy of the dis-
trict is being extended to the be-
reaved wife and family. brother
and sister of the latc Mr. Wesley
Penwarden, who passed away at
his home here recently after a
prolonged {llness,

Mrs. Phillip Willlams and Mrs.
Margaret Grant were joint host-
esses to the members of the Ang-
lican Ladies’ Ald on Wednesday
afternoon, Jan, 11th., with a large
rumber of members and visitors
present. After worship and busin-
ess a dainty lunch was served by
the hostess and helpers.

The hockey match between Lot
12 and Lot 16 in an exhibition
game on Friday night, January
18 ended In a 5-5 tie with  both
teams trying hard to be the vic-
tors. On Saturday night, the' Lot
12 Juniors and Lot 13 juniors met
in a 3-0 victory in favor o(’Lot 13.

Mr. and Mrs, James Burleigh
entertained the members” of the
Bideford United <Ycung People's
Union on Thursday evening, Janu-
ary 17. with a small number of
members present. Mrs. Burleigh
asked the members to her home on
the following Thursday for their
annual meeting, and plans are to
be made for a Valentine party. At
th= close of the meeting dainty re-
freshments were served by the
hostess. .

-V.
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TONIGHT 7.15-9.15

UNDER THE BLACK FLAG THEY RODE!
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ALSO GOOD SHORTS

FINANCIAL STATEMENT

PRINCE EDWARD ISLAND MUTUAL FIRE INSURANCE COMPANY
STATEMENT OF INCOME AND EXPENSES
for the year ended Dccember 31st, 1957

INCOME: $117.961.73

Net Premiums

Net Interest ,285.68 7

Net Office Rentals 366.95 $127,504.35
EXPENSES" ¢ 1820417

Agents’ Commissions

Losses incurred ... - 74,725.23
Inspection costs 275.80
Administration Expenses . 14,221.89
Deprecia‘ion on bullding and office equipment  2,208.69  110.025.78
Net Income .. - $ 17.568.57
Deduct: Proviston for Income TaxXeS ... 5,829.69

Surplus for the Year 8§ 11,738.89

BALANCE SHEET
December 31st, 1951

ASSETS:

Meeting of Tryon
Inter-Community
Choral Club

The occasion of the fourth an-
nual meeting of the Tryon Inter-
community Choral Club was cele-
brated by a banquet, held in the
vesiry of the ‘Tryon United
Church. on Wednesday, January
16th, to which the wives and hus-
l:dmds of the members were invit-

Following the banquet, while the
tables were being cleared, the
members and guests took part,
with great zest, in gontests appro-
priate to the occasion.

At eight o'clock. the meeting was
called to order by the president
Mr. Otto Johnson, who congrat-
ulatel the members on their ac-
complishment in 1051, especially
the ladies of the chorus, who a-
gein won the Hope Jones Trophy
at the South Shore Musical Fes-
tivai this fall,

Balance, December 31st, 1951

$325,086.54
ppa——

—

AUDITORS’ REPORT

We nave Audited the records of the Prince Edward Island Mutual
Fire Insurarce Company for the vear ended December 31st, 1951, and
veriied the cash and bank balances and securities:

At all ‘insurance is on the premium note plan. & reserve for unearned
premiums, as described.in Section 69(4) of The Insurance Act, 15 not
required to be segregated from the Company's general reserve:

We have examined the reserve for unpald claims and in our opinion
it is adequate:

we r:‘avo verified the balances owing by agents, and by policyhold-
ers for notes and cash premiums:

After deducting the net investment In office equipment. as shown
above. the Balance Sheet does not inciude as assets prohibited by The
Insurance Act from being shown in the annua. statements required to
be filed thereunder:

bubject to the foregoing comments. in our opinion, and according
to the.hest of our information and the explanation given us, the fore-
goirg Balance Sheet sets forth fairly and truly the state of affairs o:r
the Frince Edward Island Mutual Fire Insurance Company as -at
December 31st, 1951:

All transactions of the Company

that have come within our notice
nave been within its powers. )

H. R. DOANE AND COMPANY
Chartered Accountants.

Charlottetown,
Prince Edward Islandg,
January 14th, 1952,

THE POLICY HOLDERS OF PRINCE EDWARD ISLAND

TO:
MUTUAL FIRE INSURANCE COMPANY

Your Directors wish to submit the Eleventh Financial Statement of
the amalgamated Companies for the vear ending December 31st. 195!

JIf there were no amalgamation this would be Sixty-Eight years
prince Edward Island Agricultural Mutual Fire Insurance Company
was in operztion and the Fifty-Third year the origjnal Prince Edward
1sland Mutval Fire Insurance Companv would be in oneration.

‘The net premium income for the year amounts to $117,961.72. This
amount 1g the largest premitim income in the history of the Company

Each year for the last some time we are able to re-state this fact
which shows that this Company has the confidence of the citizens of
the Island.

The net amount of interest collected as current revenue for the
year 1s $9,265.68. This is slightly less fhan 1950 The cause for this 13
tnat we had a considerable overdraft. We built the Office Building and
41d not sell any securities. We paild the Bank interest which interest
was ceducted from the current interest revenue.

Our asscts are in a liquid form and are entered in our Financial
Ntatement at cost. The market for Dominion of Canada Bonds is off
anc the Bonds are not worth their face value. This does not affect the
Comnany because your Directors’can see nn cause for the liquidation of
the. Bonds in the immediate forseeable future.

Our total investments excluding the bullding amount to $274518.57
Thie smount is made up as follows:

Dominlon, Provincial and Municipal Bond . $202,745.17

Mortgages and other Securities. 7??8’;2;

Accrued interest in Securities . .
Ir our opinion the assets are all liquid.
The losses for the year amount to $74.725.23. This amounts to
approximately Sixty-Three per-cent of our premium income. During the
Jast thirteen years the percentage of income paid out in losses has been
approximately Fiftv-Seven, There is no definite trend in regard to the
ratto of losses to the premium income. During the last ten years the
loss nercentage of the--insurance--Hability has been approximately

000202, ‘

1951

RUral or farm TIBKS ..o $ 46,507.78
Churches 81729.23
hestaurants 2,000 00
Warehouses 3.000.00

R.887 14

Urban or village risks ...

Stores ... — 2,033.50
and the balance is made up of sundry items,
The following 18 an analysis of the cause of losses:
Unknown .. .. — 5 .. § 25,607.55
Overheated stoves or stovepipes... . 19,505.14
Lightning —_— sesi 6,518.95
.Gesoline engine backfiring 4 600.00
Faulty Shingles .. .. Sogoep e e 2,220,12
Children playing with cigarette lighter or matches . 1.428.00
Faulty Flues o Ol { 1,250.00
Snontancous Combustion . 1.500.00
* Faulty shinzles on roof.. 637.00
827473

Suspected Incendiarism
and the haance by other means.

Your Directors think that a large percentage of the losses the cause
of which 18 listed as unknown could he avoided if a periodic inspection
of the building and heating equinment be made and the necessary
action be taken forthwith to eliminate any potential hazard.

As we have pointed out many times before fires do not just happen,
ther are caused by some means and in-a lot of cases the cause is care-
lessness, To protect our_economy and save careless destruction ol lives
and vropdrtv if is the duty of every individual to endeavour as far as
his cabability goes to eliminate anv. fire hagard.

This vear we effected $12,821,000,00 insurance. We now carry A
total of $33.3Y2560.00 insurance.

Apaln we repeat that the amouht of insurance we carry has been
stepily increasing. therefore, our liabilities have been increasing. Our
liablitties as you know are the policies of insurance which we carrv
Our jiabilities have increased but so also havé our assets. The security
1eserve percentage of the insurance liability is the highest in tne his-
tory of the Company. A

We have a comfortable Jeeway between the minimum amount of
reserve required by the Inlur,mco Act and the actual amount of our
resorve,

It has always been the aim of your Directors to keep the ratio
between the insurance carried and the reserve in a good healthy state
and aso perform the best services at the lowest possible premium rate.

surplus for the year amounts to $17,56857. This is the surplus
'betore the Income Tax I8 deducted. The Income Tax amounts to

Cash on hand and in bank . 1,008.11 Mr. Johnson then called upon
Notes Rccelvable —cash premiums . 387.38 Mrs. Elmer C. Gamble, the secre-
Agents’ and Manager’s Accounts .. .. 51174 § 1,907.23! tary, for the minutes of the last
— annual meeting. and those of the
Dominion, Provincial and Municipal Bonds. at busiress meetings  intervening.
cost (approximate market value $189,271.00) $202,745.17 These were read and approved
Mortgages and other Securities, at cost . 70,667.07 A nominating committee, con-
Accrued 1Interest on Securitles s 1,106.33  274,518.87| sisting of Muws. Norman MacDon-
ald, Mrs, John Simmons. and Mr.
Keal Estate, at cost less depreciation 48,660.74 | Sheldon Howatt, were then chosen
: ' - .——s1and retired to bring in a slate of
$325 086.54 | officers for the coming year. While
-————|this committese was delberating
the president called on the treas-
urer, Mr. Norman MacDonald, for
LIABILITIES: the year's report. Mr. MacDonald's
Eank ‘Overdraft s 279543 report showed all bills paid for
Agents® Accounts 134.89 1951, and a small surplus on hand.
Proviston for Income Taxes, less instalments
paid . ) 3,372.89 Officers FElected
Reserve for Unpald Claims 412008 § 10.423.28
—— The nominating committee then
NET ASSETS: returned with their report, and
Bajance, December 31st. 1950 ... $304.339.81 the following officers were elected,
Add: Surplus for the year 11,738.89 oresident. Mr. Otto Johnson, North
— Tryon; vice-president, Mr. Arthur
$316,078.70 Simmons, Crapaud; secretary.
Deduct: Net Investment in Office Equipment 1,415.44 Mrs. J.A. Thomson, North Tryon;
— LT treasurer. Mr. Norman. MacDon-

ald, Crapaud; librarian, Mrs, Shel-
don Howatt, Tryon.

A motion was passed to the ef-
Iect that the new executive should
call a rehearsal of the club as soon
as road conditions were favorable
in the spring.

It was decided that
gible to sing In the festival com-
petition, A& member should attend
at least sixty per cent of the club's
rehearsals. A motion was passed
that the roll call be sgain taken by
the secretary at each rehearsal.

to be eli-
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KING COLE

- TEA

theavs Popular

Albert Oallbeck, North Tryon, wh,
is convalescing from  pneumopy
He sald that he knew that al] werq
thicking of her at this time, ang
suggested that some remembrang
of the occasion be sent to her, Al
present agreed unanimously with
this suggestion.

Mr, Johnson volced the orgap.
zation’s appreciation of the faith.
fulress and fine spirit of the
companist, Mrs. C.D. Wright. 5
of the untiring effort of the g,
rector, Mr. Wm. Arthur Jones s
bring greater knowledge anq 2
preciation of good music
community.

Mir. George MacKay, of Albagy,
and Mr, Keith Boswell, of chtom:
thanked the ladies for. the Gellg.
ious banquet they had prepared,
and congratulated the club mem.
bers, their officers, their accom.
panist and director, on (the fin
work they were dolng in the com.
murity.

The evening closed with a sing.
song, in which everyone took part
the guests joining in with syey
good voice that, in closing th,
president suggested that they o
should become members of (p
Choral Club.

The happy evening olosed wity
the singing of ‘“Blest Be The Ty
That Bindo,” and “Auld Tang
Syne.”

Those present were:
Mrs. Earl Boulter, Mr. und Mn
George MacKay, Mr. and Mp
Arthur MnhcKay, all of Alvany:
Mr. and Mrs. Elmer C. Gamble,
Mr. and Mrs. Raymond H. Wood,

Mr  ang

Miss Jean Bevan, Mr. and Mr,
Archie Thomson, Mr. and My,
Heath Chisholm, Mr. and Mmn,

Otto Johnson, all of North 'Tryon;
Mr. and Mrs. Wm. Arthur Jones,
Mrs. Vivian Bartlett, Mr. and Mrs,
Austin  Smith, Rev. and Mrs. Ba.
con. Miss Helen Bacon, Mr. and
C.D. Wright, Mr. and Mrs. Shel*
don Howatt, Miss Eleanor Carson,
Mr. and Mrs, Asher Howatt, all of
Tryon; Mrs. John Nicholson. Mrs,
John Simmons, Mrs, Frank Mac-
Donald, Mr. Arthur Simmons Mr.
and Mrs. Norman MacDonala al
of Crapaud, and Mr. and M
Keith Boswell, of Victoria. -8

REAL SNOWFALL

—

‘I'ne following 18 an analysis of the losses that we paid for the year| ..

Mr. Johnson spoke of the regret-| Average annual snowfall at
tabe absence of one of the most | Glacler Natlional Park in British
falthful members of the club, Mrs. Columblia is about 400 inches.

$5,629.68 80 that we have a net surplus of $11.738.89. Last year our nel
surlus was approximately $100.00 more but this year our Income Tax
took a hike of approximately $2000.00. so that as far as the actual
opciation of the Company is concerned our surplus is approximately
$15010.00 more than the vrevious year. ' .

Our net reserve in Bonds, Mortgages etc., is $316,078.70. We ar
protabited by the Insurance Act to advertise this as our net reserve
because $1.415.44 of this reserve is madc up of office equipment which
iteme the Insurance Act prohibits us to show as assets.

Ycur Dhrectors feel that the time is not opportune for any overal!
reduction in premium rates because as we said before as our reserve
increases so does our Mabilities in the way of insurance carried increase

‘The general cost of repairing damaged bulldings is still increasing
‘This increases the previously small fire damage so that the ratio be-
tween & small damage and the insurance carried is narrowing.

The commission paid to the Agents amounts to about 1550 per-
cent of the premium income. This percentage is down slightly from
the previous year nwing to the fact that the average peolicy has In-
creascd in amount. '

. The expense of administration of the Company amounts to 128
per-cent of the income. :

Your Directors trust that the current year will be a successfui vesr
and will again demonstrate the henefit of the co-operative principal
whick underlies the system of Mutual Insurance.

. Respectfully submitted this Twenty-Second day of January AD
1952,
. Signed
~ T. J. INMAN

JOHN MacINTOSH

T L L 3
Committee on hehalf of Directort

DIRECTORS:
T. J. Inman. Bed . President
John MacIntosh, Tignish ...
T. Leland Linkletter, S8umm
Alfred S81mpson, Summerside
Oscar Johnstone, Long River
Walter G. MacKenszie, Springfield
Chessel Annear, Méntague
Wwilllam R. MacKay, Charlottetown, R.R. 8§
Gregor MacCallum, Brackley Point.

:Xd; 5 Secretary-Treasurer

INSURANCE AGENTS

Carl H. Weeks, Alberton

Sydnay B. Birch, Birch Hill, Northam R.R
Prank 1. Gallant, Wellington

Willlam B. Warren, Margate

Vernon Craiz. Bedeoue

Geddie MacLeod, West Rovalty f
Chiford Simpson, Stanley Bridge

M, R. MacLean, North Wiltshire
George M. Grant, Charlottetown
Alexander J. Robertson, Charlottetown
Watson Hardy, Montrose,

- Cleartone

HEARING AID

Here is the ultimate in henrlnﬁ ald design and
engineering. ‘The Cleartone “700” Is the closest al v
proach yet to hearing aid perfection. It is the sma f
est hearing aid ever produced to capture the power t:'
a 2214 volt battery. You'll be-amazed to see ho

very small it is—smaller than ever before thoughtml‘!::.'

sible. d\’e:,u will bl tlhlte th: ';‘ll;ar:l?s a:’ o
power gned e mos cult cases. 4
you can hear sounds more clearly . . . without dif

Now you can wear your
comfortably . ¢+ |
“900” with any’
all to the same’
“700” out-

tortion . . . without strain.
hearing aid hour’after hour easily,
without fatigue. Match the Cleartone
hearing aid available today. Put them
tests. You'll sgee that the Cleartone
performs them all,

We carry most all sizes of Batteries and r"pltl""'
most aids. Please send make of Ald and number
Battery whed ordering. .

FOLEY'S DRUG STORE

AL 4

SUMMERSIDE, P. E. L, *




