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o Decline In Stock Prices

Foreseen For Next 2 Months

—
AY PROGRAMS
FEDApovTy

. M.—Musicate
}; 'm—Ml’"lﬂ and His Friends|
N et Eraady nt
3,00 p-m.—Loretra Young
330 p .m.—Take Thirty
St Hil
A 30 '.M —Yogl Besr
5.00 p! m.—Razzle Dazzle
£30 pm.—Web of Life

4,00 p.m.—Susle

By BRUCE

MONTREAL CP)—A lpeclll

hdlcalor published by the Mont-
and Canadian stock ex-

ely to decline
dly next two months.
The lndluwr is called the
Montreal Stock Price Trend In-
and it forecasts the

P

Its deslner. Dlelp 8. Hall, 33-
year-old staf s and research
director for the oxchlnge ys
its accuracy has been

cent at the le

per
over the last

two years.

After hitting a !empornry high
of 50.5 in the first week of Ml Y.
the indicator has been falling
steadily, hltﬂng ul I.n ltl lllelt

eh-n(el shows Canadian stock | week

re is then averaged out with
Ui e o e pre-
vious weeks. This is done to put
the movement within a five-
pe and produce less er-

ratic fluctuations, Hall says
e g is 50 per
cent. indicator 1s |
above 50 per cent and rising |
steadily, this foreshadows
climb in stock prices within

three to six weeks.

When the indicator is below
50 per cent. and falling steadily,
as it 1s now, a decline Is indic

Hall says the indlcalor hus I
sec

eycle is made up of many llc
tors, some of which occur be-
fore others.

1t is generally agreed among | ¢}

Savage Wlld- ess
1230 p.m—Sing Ring Around
Friendly Giant

"430 p.m—Take T
p. ~ewion

the exch-nan ssnoex compo-
site index has been relatively
constant, showing a loss of less
than two per cent during the
six weeks.
The indicator readings, such
431, are actually percent-
ages, The basic calculation in-
volves adding the total number
of stocks advnnelﬂl in one dly
one-half the number of issues
whlch were traded but un-
changed. The resulting total is
then expressed as a percentage
of the total number of issues
traded that day
ach week an average for the
five days is made, and this fig-

: he says, that stock
prices are a “leading indicator”
—among the first signs of a gen-
eral turn in the economy. Other
leading indicators are construc-
tion figures and new manufac-
turing  orders.

“An analogy Is a parade of
soldiers turning a_corner,”
says, “The inside line..the lead.
ing_indicators—turn the corner
before the middle ~col
general econemic  swing is
equivalent to the middle line,
and the outside line_represents
some indicators, such as ref
sales, which Iug behind the gen-
eral economic

3’

“So with the nock price indl-

CONTRACT BRIDGE

By B. JAY BECKER

800 p.
9.00 p. ‘mi—Cauntry Hoedown
9.30 p

10.00
10.30 pu

“Three Stripes In The Sun

TV. CALLS
NITE or DAY
Day 43557 Nite -4503—4-7462
VAIL’S RADIO & TV.
204 Rent St. Ch'town,

[SATURDAY PROGRAMS
1 CFCY-TV

300 p.m.—World of Sport Baseball
Boston at New York
515 TBA

645 p.m—CBCY-TV News and
Weather

7.01 pm—Country Time

You are South, both sides vul-
nerable. The bidding has been:

‘What would you now bid with
each of the following five
hands?
North . East Souux West
1‘ Pass 14 Pass
Pass ?

1. Three notrump. There is no
question about making a game
with this hand; the question is
rather whether there is a slam.
By bidding his suits in reverse
order, North announces a very
good hand— certainly not a min-
imum opening. He shows thal
his diamonds are longer than
his hearts, and at the same time
indicated 17 or more high- card
points.

If the bids mean what they
say, a slam is not far away.
Even so, there is nothing to do
at this point except three
notrump. It would be clearly
wrong to bid only two nn!rump,
which would be proper If we

7.30 p.m=To Tell The Truth
8.00 p.m—Beverly Hilbill
8.30 p.m.—Cinema 137
Mr. Motos Gamble
10.00 p.m.—Great Movies
Interrupted Melody
11.30 p.m.—Juliette
—~CBC TV News
~Local Weather
The Late Show
Weekend Pass

CKCW-TV

225 p.m.—Station Sign On
2.30 p.m.~Comment and Conviction

V.
6,30 p.m.—Nature of Thing

700 pm—internatonal " Showiime
800 p.m.—Hazel

830 pm.—Sare O Thote Days
9.00 p.m. s

10.00 p.m.
11.00 p.m

—Bnnlnn
—Close-UP

11.30 p.m.—Discovery
12,00 p.m.—C!
~C!

BC TV News

Quiz

had, say, a low diamond instead
of the king.
2. Three clubs. A slam in
hearts must be counted as cer-
tain, in view of the strength

2
shown by the reverse, and al

efforts are now directed primar-
ily towards the possibility of
reaching a grand slam. The in-
tention is to bid six hearts next,
having first gone out of our way
to show the ace of clubs. These
two bids, taken together, invite
North to bid a grand slam.

3. Three diamonds. All we can
do with this relatively weak
hand is take partner back to
diamonds. 1f there is no game
in the hand, which is likely des-
pite the reverse, diamonds will
serve as a better trump  suil
than hearts. Partner has more
diamonds than hearts, anc: 50

bl

Nuclear Arms
Announcement
Is Expected
OTI‘AWA (CP)—Prime Minis-

Pearson  said here Ila
hopel ‘“very shortly" to be

cator you have a lead of about
four weeks on a leading indi-
cator in forecasting the general
business cycle.

The lndlcnlnr is a diffusion in-
dex—it measures how widely- |
spread throughout the market a

2 | price movement is. 1t works on

the principle, discovered |
by US. economic researchers,
lh!l there will be a slowing in
the rate of increase In prices
before an actual price decline
starts.
So at present the indicator
showl l [ah‘ly sharp drop in up-
mentum, while prices
o xuymg at about the same

The indicator’s major defect,
Hall says, is that it reflects ont
of proportion single. occurences
which have a drastic effect on
prices, such as last week’s bud-
get controversy. The indicator |
dropu sharply” just as prices

irop in this type of sluallnn.
blll the indicator drop has no |
prognostic value.

make an announcement about
an agreement with the United
States for acquisition of nuclear
arms.
He made the statement dur- |
id-fire Commons ex-
chln e with former Conserva.
tive defence minister Douglas
|Harkness who suggested the
le |Liberals were showing reluc-
|tance to complete the arrange-
|ments with the Americans,
Mr. Harkness asked whether
lhe agreement had yet been |

VNANVYD

i e

Mr.’ Pearson replied that It |
wasn't signed and the reason |
was that the government wanted |
to make sure lhll when it is
|signed it is a “proper agree: |
ment."”

Mr. Harkness retorted that
such an agreement is a simple

e and the only delay cuuld‘
be reluctance by the Liberals to
sign it |

Mr. Pearson, apparently
stung by this observation, re-
| plied that it took the Conserva:
[tive government three vears to | &
|decide to do mothing about such
‘lll agreement.

1If there was any delay it was
|not due to the actions of the
|Canadian side in the negotia-
| tions, he added.

The RIPI.EY'S BELIEVE IT OR NOT

have we. id of
two notrump would show a
slightly better hand than we

=
H
E

. Four diamonds. There is a
decided possibility of a slam,
counting the 11 high - card
points, the trump fit and the
singleton heart, and the way to
show these values is by a jump
preference. A two or three no-
trump bid would give North a
false picture of our distribution.
The singleton heart may easily
produce an extra trick or two
with diamonds as trump.

. Four notrump. This s ob-
viously Blackwood and requests
partner to designate how many
aces he has. If he responds five
spades, showing three aces, the
intention is to bid seven hearts.
1t is certainly reasonable to as-
sume that North has the K- J,
or at least the king, of hearts.

If North responds five hearts,
showing two aces, we still go on
to six hearts. The only trick
likely to be lost is me missing
ace.

RADIO TODAY

Interrupted Melody
130 p.m.—Juliette
12.00 a.m.—CBC TV News
12,10 a.m.—CKCW-TV News
12.25 a.m.—The Lafe Show

The Two Mrs. Carrolls

SUNDAY PROGRAMS
CFCY-TV
100 p.m.—Musi

1.30 p.m.—Country
200 p.m.—Movietime

pam.
L:a 00 p.m—Great Movies

11.00 p.m.—Close Up

11.30 p.m.—Discovery

12 oa (s —CBC TV News
. —Local

12:0¢ Weather

1209 vmi—Sign OFf
CKCW-TV

1245 p.m—Station Sign On
News, Weather, Sports
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CFCY RADIO
FRIDAY
6.28—Sign On

6.30—News & Weather
6.35—Country & it Roundup)

7.41—Country % Watem Roundup
8.00—News
8.11—Weather
8.16—Country & Western Roundup
8.45—Weather
8.50—Atlantic News

T

lews PO
9 10—Preview Comm-nnry c8C
9.15—Notes and Mulle

10.05—Notes and Mos
s Weather

e ourd
11.50—Notes and M
.55 Atantic News laul\dup

12.45—Mostly Music
120-News Headlines & Weather
1.02— lude

1. IO—Mlllnn Wwith Willis
1.15—Tommy Hunter CBC
1.45—Mostly Music

2.00—News and We
2,05—The Chuckwagon

2.15—Hits and Encor

3.00—News Headlines & Weather
3.03~Trans Canada Matines CBC
3.30—Hits and Encores

.00—New

adlines & Weather
4.03—Canadian Roundup
4.10—Hits and Encores

5.25—Marine Weather
5.28—The Outporfs
6,00—News and Weather

nt Hill CBC
hursds

6.30—Tonight's
7.00—Back to the bl
7:20-Nows ‘and Woather
7.45—Byline
7.50—Program  Schedule
7.51—Tonight's Music
9.00~Provincial _Affairs

10.00—CBC
10.30—late mgm Theatrs  CBC

DR, JACKSON. FOODS LIMITED
“JORONTO AND LONGUEUIL,

b ]

1. & Regional Weather

I| JO—New: & Msr
11.35—Starlight Serenade
12.00—News, Weather & Sports Scores|
12.05—Sign  Off

CBA

FRIDAY
6.00--The Gerry Fogarty Show
Part 1

84 & Inland Weather
8.15—Maritime Sportcast
821—The Gerry Fogarty Show

8.24—The Bob Goulet Show
8.30—Gerry Fogarty Show Part 3

ey Commentary
9.16—A.M. Chroni
10.15—Devitt Drops
10.30—Court Of Opinion
11.00—CBC News
11.05—Women's Commentator

11.45—Record Album

.00—a
12.15—Chuchwagon
12.25—Jamboree Junction
12.30—Maritime B'cast
1.00—CBC News & Infand Weather
1.15—The Tommy Hunter Show
1.45~The Open Road Show
1.89—Doninion Observatory Time
Signal

2.00—The Open Road Show
2.45—John Draine Tells a Stery
soo—csc News

o

08— Canacion Roundup CBC
4.10—Music In The Air
4.30—Countdown

5.00—Maritime Fish Bcast
5.20—Tetpo and CBC Notebook

er

Hill CBC

6.20—Regional Commantary

6.25—Maritime Sporfcast

6.30~Music in the Evening

7.15—Byline

7.20—Marine Weather and Musical
Interlule

7.30—Assignmer

00—Radio lnnm-!laml

H-x Fergut

" provincal Affars

sn . Interlude for Music

30—.!‘?1‘: Club CBC
10.00—Nationsl News CBC Roundup|
& Speaking Personally
10.30—Late Night
11.00~Legacy
Weather &

the sea.
12, Burdened
13, River to

of war:
Norse

myth.

9. Absolute
10. Snick

nd —

16. Seth's

violator
17. Born
18, Storms
20.To settle:

collog.
23, Indian

mother
19, Depart-
ment
store
employee

DAILY CROSSWORD

ACROSS 3. A chill
1.Bite 4. Wretched
noisily 5.To antedate
6. Flourishes,  6.Tosound
asbusiness _ loudly
11, God of 7. Simpleton
8, God

24, Putol.

25, Scold
peris:

Vesterday's Answer

26. Noun

28! Tmeshsd
30. Kindred
32, Grates
33. A Bedouin
34.Maltdrink 39, Epoc)u
35. Foundation 41, Cut

37, Man's

I |z [

7

5 @ |7 [8 [2 [io

12

i+

40, Quantities az

of paper
42, Work hard

43. Writer of

fables
44.Dropey
‘oncocts
nits of
" force

34

7

DOWN
1, Moving

41

(42

pleces:

=

mach.
2, Dickens'
character,

40

Uriah —
DAILY CRYPTOQUOTE

A Cryptog
KWUFU VI P
WUzZ KWRP K
R NFURK
Yesterday's Cryptoquote:

AXYDLBAAXR
LONGFELLOW
One letter simply stands for another, In this sample A is used
for the three L's, X for the two O's, ete. Single letters, apos-
trophies, the length and formation of the words are all hints,
Each day the code letters are different.

GSLUOK.—~LGWP

PLANATORY OF THINGS EXPLAINED.—ABRAHAM
COLN

(© 1%, King Featuges Syndicate, Inc.)

— Here’s how to work lt.

YALEDIS 3 SOONNW

ram Quotation

GK R HVUFOUF
WU HRVZCFD VP
QURKI

I FEAR EXPLANATIONS EX-
LIN-

OUR BOARDING HO

USE MAJOR HOOPLE

[THE BRAZEN NERVE OF THAT)
KNAVE fam SPUTT=TTteae
IT'S BEYOND MY COMPRE=~

=TT

12.00—~News, Regional

NOU CAN

[WiCHABL HOOPLE/BAR! E6AD) \ 1 AELE:
8Y

“TH WAY HE SLICED
OFF TH BALONEY

HUNCH THAT IF

2
3y vua

b4 THE

BETTER GEY OVERTO
OLD POC’6 RIGHT AWAY./,

|
z
2

HURRY. YOUR
FAVORITE
DISC JOCKEY
IS ON/!

FAVORITE
DISH Jockey.!

6°X INIOV 13¥D3S

| SNOOP ARCUND WITHOUT' A
VARRANT, THEN YOU BARGE INTD Y/

PRVATE OFFICE AND THREATEN HE !

SIT DOWN, CORRIGAN ! YOURE: NOT
BONG ANVWHERE !

AUNIH

¥IONVY INOT THL

V0O1vd 30r

AT HORSE HAS
A VERY NEGATIVE
ATTITUDE !

!l
1CANT BELIEVE I
YOU'RE LOCKING ME LIP.
ITHOUT

TVRUS’ WHAT BlzN

S | SOMETHING
S MIGHTY BIG,
e o5 NG Ew R\, GEnE!
SUCH MISERABL! '3

WEATHER %\b 7

WINEV W1




