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with‘ the interests of Canada m|

mifi¥; Trade Minister Winters

hes announced.
Mr. Winters told

mons these economic guidelines

are contained in a letter he is

sending to the heads of the Ca- |

nadian subsidiaries. He tabled |
th~ letter ‘in the Commons.

The aim, %e sald, is to

subsidiaries of foreign compa-

nies conduct, their affairs as
good corporate citizens of Can-
ada.”

The move was seen_as- a re-

. metion to U.S. econmomic gilde-.
lines aimed partly at  curbing
lmestment by the foreign sub- |
Pgidiaries of U.S. firms. _

- Mr. Winters said the eco-
nomic principles emphasize
*the need for subsidiary compa-
njes to strive for maximury 're-
alization of their ‘potential and
for full - participation in, and
the life of
the Canadian community.”

The underlying .  objec-
tive sought was equally applica-
ble to:Canadian companies.
EMPHASIZES GROWTH

A key recommendation was
the subsidi-
ary ‘‘of a_m!ﬂclent share of
earnings to give appropriate -fi»
nancial support to the growth
requirements ‘of the Canadian

ration, having in mind a fair |

re to shareholders on capi-
tal invested.”

Subsidiaries should also strive
fo allow opportunity for finan-
elal participation by  the Cana-
dian’ publie in ownerlhlp

There coild "be ' maximum
development . of market ecoun-
tries abroad as well as domuﬂ-

eally.

Mr. Winters ‘also said he in-
tends to ask large- and medium-
sized “to provide

3 + |and other foreign affiliates.”
the Com- |

to “help |

|sales to the parent company I
A

. Join the crowd of hap Tfaders Swa ers, Ba in Hunte
and New Car Shopper?; Blaze a trail.%g your...rga i |

3. The searching out and de-
{velopment of economic sources
of supply in Canada.

4. Development, as an - inte-
gral part of the Canadian oper- |
|ation, of the technological, re-
search and design caplblllty
'necessary ‘to enable the com- |
pany to pursue product devel-
opment programs -to. fake  full |
‘advantage of all markets,

5. Moves to develop a Cana-
dian outlook in management
with training programs, promo-<
tion of qualified Canadian. per-
|sonnel and inclusion of a major
proportion of Canadian citizens
on boards of directors.

6. Periodic publication of the
financial position and operation
of the company.

7. Appropriate attention —and
support, to mational objectives |
and government programs de-
signed to further Canada's eco-
nomic development and to Ca-

nadian institutions:

-8. ‘Pursuit of soun
and full realizition of
tive . potential in keeping - wifh
the national objéctive to full
and effective use of Canada’s.
Tesources.
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AT GROWTH
Mr. winters told the House
he hoped the ,guidelines will -fa-
cilitate the participation of
the subsid “in our growth
and development -in line with
Canada’s trade, economie “and
social s < ;
DECIDE (LOCALLY;-

New ocrat Leader

las said the real ‘problem wi
subsidiaries is that the 'decision-
making power {s outside the

country.
The. trade minister should

NOW AND TAKE ADANTAGE OF THE
HIGH TRADE-IN ALLOWANCES, ToP
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certain information on a confl-
. dential basis on a of op-
erations and financing. . -

“In this way the government
will gain a clearer insight into
the contribution of Canadian
subsidiaries to the Cmdlan
economy,” he said.

“The letter -also suggested:
1. Extension of the processing

of natural resource productl

“spell out a lot more specifio- |
ally” the proposal that subsid-
iaries should be able to develop
exports markets as fully as
possible,

Three. milling eompanies,
subsidiaries of U.S. firms, re-
fused to mill wheat because it
was_ being sold. to Russia for
trans - shipment to Cuba, he
said.

Washington had better llt the
idea that subsidiaries were sub-
ject to the laws and policies of
Canada.

Creditiste spokesman Gilles
Gregoire (Lapointe) said more

No Heavy Depletions
~Are Apparent In Fish

OTTAWA (CP) — Some fish

now being exploited at their
maximum yield but there are
no indications of any senous'
depletion, Dr. A. W. H. Needler,
deputy minister of fisheries,
said here.

““We are not yet nt the stage
where more fishing effort wﬂll
not increase the catch,” .he told
the Commons fisheries commit-
tee. ‘“‘But more fishing now will
make ecatching a bit more diffi-
edlE™ ™\

The harvest of Atlantlc cod .
taken by Canadian and the for-
eign fleets that fish the western
Atlantic was near the maximum
possible.  This . situation was

- under review by the International |

Commission on the North At-
lantic Fishery and restrictive
steps are. to be discussed.

Dr. Needler said there is Iull
.exploitation of - salmon, herring

':000 *00000e

" 'and halibut stocks off the West

‘Coast and studies have been |

going on in that area to deter- | ‘

mine whether new regulatlons
are needed.

Two areas of high potential
were being neglected. These |
were the various Atlantic . pela-
gic fish—those that live in the
upper: levels of the ocean—and
the Pacific bottom fish.
QUESTION ON INVESTMENT

He was replying to Angus
MacLean, former Conservative
fisheries minister, who asked
whether scientists felt there
was any justification for fur-
ther investments in the fishing
industry. ; |

Mr. MacLean MP for
Queens, said there has been a
great increase in world fishing |
pressure. Unless there was
careful control, a “free for all”
could result.

Dr. Needler said the demand
fish is Increasing faster
than the supply, causing higher
prices. But the basic stock of
fish available had = not seri-;

ously decreased. L
Frank Howard (NDP—
Skeéna) said there fs concern |

on the Pacific Coast about the

herring = fishery. This year's
OTTAWA (CP) — Sales of
farm implements, equipment |

and spare parts were valued at.,
$10/345,000 in January, an in-
‘crease of nearly 20 per - cent
from last yvear's January total |
of . fhe Dominion Bu- |
reau of Statistlcs reports. The
figures were given at wholesale |
values and included repair parts ‘
sales amounting to $3,663;000, Yip
nearly 21 per cent from a year
earlier. DBS said all provinces |
" “Alberta recorded higher
wales
"WINNIPEG_  (CP)—The need
for practical nurses has induced |
the Manitoba Institute of Tech-
nology to double the number of
places in its training programf
to 300. There were 1563 prac- |
tical nursel in the pw\mce in

jand the salmon catch-which has
| also been dropping. Suggestions

$ Business Men’s

PONTIAC

catch was 180,000 tons com-
ared—to—-an—average--
260,000. Indians who glther hll'-
ring spawn as food had re-
ported a noticeable  decline.

He said more attention should
be given to the Pacific herring

of a limit on commercial
salmon-fishing licences had mot
been carried out.

Fisheries Minister Roblchlud
said attention is being given to
/both species. The question of a-
limit on salmon licences was
getting further examination.
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IF YOURE LOBKING FOR THE
UTMOST IV QUALITY. AND
LUXURY, BE SURE TO SEE
THE TIED OWRs.. BUIEK o,

HERE ARE TWO OF THE BEST-
LOOKNG BUDGET KEEPERS THAT
EVER STRETLHED A DOUAR...
BEAUMONT Avo ACADIAN .
CHECK THEM OHER... GET THE
MOST CAR FOR YOUR MONEY/

LUNCH
Served Dally  75¢ -
ow'’s Restaurant
Corner Pownal & Grafton S0
Charlottetown .

Report

. From
‘Parliament
Hill

Hon. J. Angus
Maclean -

CFCY - Radio ||
615 PM,

AND ON

Thursday, April 7

CJRW :
at 6.10 p.m.

Daml Macbonald
M.P.

TONIGHT
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Foreground: Beaumont

Bockground Acodhnlnndcrhw Door Station Wagon Background: Viva Deluxe Seden

ﬁome whare the deals are hot and
the trading’s heavy...
GMC
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