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The Shrinking Dollar

It is not so long ago that most people
thought the dollar bill was a nice, com-
fortable thing to have ig their pocket. A
ten dollar bill, of course, was even better,
and, for most people a twenty dollar bill
was the best,of all. Hundred dollar bills
have always been too scarce to enter into
the reckoning of ordinary folk.

Right now, the dollar bill is no longer
quite so popular- Instead of stowing the
ubiquitous *“‘greenback” away in the bank,
or getting a bond which guarantees the re-
turn on the due date of one hundred dol-
lar bills, plus interest, pzople are trading
their greenbacks for goods. Why? Be-
cause there is no longer any guarantee
that the once popular dollar bill will buy
as much food, clothing, and housing to-
morrow as it does today.

It's a bad thing, this loss of faith in
the dollar, It's bad because it makes peo-
ple do foolish things, like buying more
than they need, or even buying something
they don’t particularly want. The experts
call it inflation.

Professor Sumner Slichter of Harvard,
who happens to be onc of the world’'s most
famous economists, says the way to restore
confidence in the dollar is more production.
So long as goods that people need are avail-
able in sufficient quantity to be exchanged
for dollars, and the public know that they
can be exchanged, people will hang on to
their dollars and not spend them willy-
nilly for fear they will lose value. Let
prices continue to rise roughly ten per cent
a year, says Mr. Slichter, and let govern-
ments offer bonds with an ‘‘escalator
clause”, so that when they fall due, if
prices have risen meanwhile, the bondhold-
er will get an extra dollar for every point
rise in the cost-of-living index.

Such a scheme sounds pretty good, pro-
vided everybody can get on the escalator.
The trouble, of course, is that a lot of
people would not be able to get on at all.
People who purchased life insurance retire-
ment pensions would not get on, because
life insurance presently in force has no
“escalator clause’’. Ten successive ten per
cent rises in the cost-of-living would wipe
out life insurance values for most people.
Farmers would miss the ride. So would
holders of corporation bonds: So would
salaried . folk who can hardly make ends
meet as it is.

Somehow or other economist Slichter
seems himself to have missed the escalator
with this sort of reasoning.

Changing Climate

Whether our climate is getting warmer
or colder is a question on which there is
little agreement, The Halifax Mail-Star
goes out on a limb and flat-footedly states
that old-timers are all wrong about the
weather, that “science” says that this coun-
try and all others are colder than they
used to be.

There is general agreement, of course,
that from about 3,000 B.C. the climate has
been decidedly cooler. Saxon England, for
example, enjoyed a balmy climate that
would be the envy of Mediterranean lands
today.

What should be noticed, however, is
that there have been many signs that the
cooling process has ceased and even been
reversed. Glaciers both —in North Am-
erica and Europe are definitely receding
and temperature records show that at least
the short-term trend is towards higher
temperatures.

No one can be very dogmatic about
what the future may bring and, of course,
there will be plenty of Arctic-type weather
to chill the enthusiasm of those who look
for sub-tropical conditions to make their
appearance here.

Sales Tax

The proposal made at the recent Do-
minion-Provincial Conference that the con-
stitution be amended to allow the Ptovinces
to impose indirect taxation has aroused
protest in various quartersg The reasim
for the proposal, of course, is the very
great difficulty of collecting a sales tax
directly from the consumer. It has neces-
sitated making every retailer an agent of
the Treasury with resultant complications.

Indirect taxes, however, and particu-
larly the sales tax are probably the least
fair method of raising revenue. They are
Jevied on all purchasers without razard to

_disparity of income, but fall most heavily

on low income groups because of the high-
er proportion of their income which they
-must expend on goods for immediate con-
sumption. That portion of income which
goes into investment escapes the levy alto-
gether.

It would be a step in the wrong direc-
tion for the Provinces to have surrendered
the right to collect income tax only to turn
to the pernicious indirect taxes for needed
revenue.

EDITORIAL NOUIES

It is not going to be a green Christmas
after all and no one even seemed to bhe
singing that they were dreaming of a white
Christmas. )

- - -

Developments in the fishing industry
are expected to enable the fisherman to
pursue his calling even during the winter
months. It is scarcely surprising that his
reaction is less than wholly enthusiastic.

- - -

The Union of Soviet Socialist Republics
(U.S.S.R.) constituted this date 1922. It
includes over 50 local autonomous govern-
ments and controlled by the Congress of
the Soviets of the Union with an executive
of which Joseph Stalin is President.

» - -
The reported invasion of U. N. head-
quarters by field mice has its encouragirg
side. Rats do not seem to have made an
appearance at all but it is reassuring that
at least the mice show no signs of desert-
ing.

- L L
With its powerful homing device the
R. C. A. F. Station, Summerside, will un-
doubtedly provide a welcome service to
fliers in difficult navigational conditions,
even though many will never come near
the airport itself.

- - -

A team of U, K. Research scientists
have begun a five months’ period of in-
vestigation of the behaviour of cosmic rays.
They are conducting their experiments at
the international resecarch station in Switz-
erland, on the highest slopes of the Jung-
frau Mountain.

The U. S. A. .au?o ;ervice is defying
the U. S. Government which has ordered
that no increase meantime be made on
the price of new autos. It is most un-
usual for a government to resort to such
a measure, and one can sympathize with
the companies in Kkicking against = the
pricks.

- - -

The Brussels meeting of Atlantic Pact
foreign ministers shows the 12 member
nations to be very definitely on the same
team. Russia’s truculence may affect the
measures which the meeting will agree to
adopt but at the same time consolidates the
common front as nothing else could do.

* » *

The Monday night storm played havec
with our light and power systems. The
Maritime Electric Co. Ltd. under the di-
rection of Mr. V. A. Ainsworth, rendered
yeoman service in keeping the plant and
circuits in operation. The Guardian had
light, heat and power cut off, and got to
press with the generous assistance of Mr.
W. A. Gaudet and Mr. Jack Dillon of the
Patriot, who placed their stereotype plant
at its disposal, enabling the paper being
put to press as soon as power was restored.

- - »

The Rt. Hon. Louis S. St. Laurent has
accepted the invitation of the Canadian
Council of Christians and Jews of which
the Hon. Arthur Meighen is president, to
serve as honorary chairman of Brother-
hood Week which will be held February
18-25, 1951 and yesterday in Ottawa gave
his statement of acceptance to Richard D.
Jones, executive director of the.Canadian
Council of Christians and Jews the na-

tional organization that sponsors the
Brotherhood Week celebration.
- » »

Egg prices on December 15 this year
and previous years. The prices quoted be-
low ‘are for Grade A Large. At Montreal
and Toronto the prices are those at which
graded shipments are selling to whole-

salers. At other points quotations are
prices to shippers for ungraded eggs.
1950 1949 1948
Montreal .. ... 96-57 47 51-52
Toronto .. 55 43 50
Winnipeg .... 52 42 45
Vancouver 60 41 43
Edmonton ... 52 40 44
Regina ......cccooueueuee 57 37 48
Charlottetown ... . 52 — 4647

Weight of Live and Dressed Poultry at
Registered Stations week ending

Dec.2 Nov.25 Nov.18

1b. 1b, 1b
185,299 117,449 105,050
712,222 487,842 272,025
634,363 474,343 302,828
468,163 324,481 372,474
876,560 981,841 972,749
498,878 562,966 651,293
9,848 7,845 15,895

Province

26,196 24,471 19,158

70,752 - 98,085 81,249 4

Christmas Season--Family Rouad-Up Time
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MUSEUM MATERIAL

Sir,—In your issue of Dec. 13th,
1930, you have a news item of in-
terest regarding a handicraft
building for the Plowing Match
Assceiation at Dundas.

I would suggest you make it a
Musewm, so as to include that
piece of through road from Dun-
das to Albion Cross, or the pave-
ment at Dingwell's Mills, for a
public thoroughfare. 1 don't think
there is worse on P. E. Island.

I am, Sir, elc.,
TRAVELLER.
Peter's Road, P. E. 1.

STAND CORRECTED

WE
Sir,—The cnclosed Editorial Note
based, I suppose, on the C.P. dis-
patch in Saturday's Guardian
shows how dependent the govern-
ments are on the liquor traffic for
revenue. I note however that you
say that in this Province we spent
$560,722 for what we drank of
which $280361 went into Govern-
ment exchequers. A closer look
at the dispatch would show that it
was the $560,722 that went into
the Government exchequers as
that was the profit made by the
Province. The amount we paid
for what we drank was $1919,-
837 in this Province alone for the
yvear ending March 31, 1949, (Cf.
Guardian, March 9th, 1950.)

In view of the fact that this en-
closed comment suggests the liguor
situation is not as bad as the fig-
ures show, you may wish to make
some further comment revealing
our actual expenditures for what
we drank.

1 enjoy reading your Editorial
Notes very much as well as many
of the Editorials.

I am, Sir, etc,,
HOWARD CHRISTIE
Hunter River.

CAR _lNSURANCE RATES

Sir,—1 noticed in last Wednes-
day's “Guardian” that car insur-
ance rates arc to be increased on
the Island. I, for one, would like
to register my protest against t'hls
act of the insurance companies.
The rcason is this: The Govern-
ment of Saskatchewan has proved
by experience that extremely goofl
car insurance can be offcred at
very low rates. .

For example a 1950 Ford, used
on business, can be covered with
fire and theft, radio, public liabil-
ity up to $40,000, passenger_hazart_i
vp o, $40,000, collision with $25
deductable, property damage up to
$5,000, death benelits tm.' anyone
involved in the accident (including
the driver) up to $10,000, plus a _$20
weekly indemnity for lost time

with medical, hospital and fun_-
eral expenses covered—all t.h;s
for $2750 a year. The rate s

smaller on older cars.

This insurance is not only pay-
ing its way—but the Government
Insurance Co. has built up a sur-
plus of over & million dollars. More
{han this the private insurance
companies have lowered thewr
rates in Saskatchewan recently.
The Wawanesa Company recently

ARIANNND -\?’
J. P. MacPherson & Son

Men's Clothing That Fite
SUITS - TOPCOATS -
OVERCOATS
157 QUEEN ST.

- Refrigeration

SALES and SERVICE
Repairs To All Makes

MOTORS

Rewinding and Repairs
ELECTRICAL
APPLIANCE
Repairs

Palmer Electric

FHONE 1444

THE NATIVITY

Unfold thy face, unmask thy ray,
Shine forth, bright Sunne, double
the day.
Let no malignant, misty fume,
Nor foggy vapour, once presume
To interpose thy perfect sight
This day, which makes us love thy
light
For ever better, that we could
That blessed object once behold,
Which is both the circumference.
And center of all excellence;
Or rather peither, but a treasure
Unconfined without measure.
Whose center and circumference,
Including all preeminence,
Excluding nothing but defect,
And infinite in each respect,
Is equally both here and there,

And now and then and every
where,
And alwales, one, himself, the

same.
A beeing farre above a namec.

Draw neer then, and freely poure
Forth all thy light into that houre,
Which was crowned with his birth,
And made heaven envy earth.

Let not his birth-day clouded be,
By whom thou shimest, and we sec.

—Christopher Harvey (1597—1€65).

lowered its rates from $16.50 to
$15 in rural Saskatchewan for a
policy which is designed to com-
pete favorably with the regular
Governmert insurance which costs
from $4 to $10 depending on age
of car. :
Why should we on P. E. I. have
to pay still higher insurance rates
now when the C. C. F. is making
it possible for the Saskaichewan
people to have such reasonably
priced protection? Why can't our
Government do as much for us as’
the C. C. F. can do for its people?
In the face of the Saskatch-
ewan experience one thing seems
dead certain—we're being forced
to pay far too much for car in-
surance on Prince Edward Island.
I am, Sir, etc.,

IRVING M. TOOMBS,

Albany, P. E. L.

w;@@@%@ewmw’
% Old Charlottetown
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“The merchants’ clerks of this
town have, in a very reasonable
and forcible circular, addressed
their employers, requesting them
to commute the hour of closing
their establishments from 9 to 17
o'clock, and we are glad to hear
that it has, with but two or three
exceptions, met with the approval
of all the principal merchants.

“Some employers have looked
upon it in the light of a strike;
but surely they are mistaken, The
employed make no demand, but
vespectfully urge some seven oOr
eight very cogent reasons for the
abridgment of their hours of
labour; and we feel assured if all
the merchants would agree to the
shorter time, that their business
would be no less, their interests
would be as well attended to, and
they would have the pleasure to
feel — surely no slight one to an
honorable mind — that they were
increasing the usefulness and hap-
piness of a portion of mankind.”
—Haszard's Gazette, May 18, 1853.

-

(And P. E. L)
CLOSING HOURS
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Set your affection
above, not on things on the earth
For ye are dead, and your life is hid
with christ in God.

AIDS SHUT-INS

STOCKHOLM — (CP)—A “tele-
phone newspaper” patterned after
a Swiss system may be introduced
in Sweden. By dialing a certain
number the subscriber may hear
the latest news bulletins, record-
ed on gramaphone discs six times
a day.

FAMOUS OPERA

Adapted from the famous fairy
tale, the opera Hansel and Gretel
was first performed in Germany in
1893.

on things|

| Notes By

The Way —~ {
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The unanimous app! 1l ac-
corded by the United States Gen-
eral Assembly to a study  program
which includes a plan to stimulate
land reform in underdeveloped
countries will find a welcome re-
sponse in those many national
communities where men and wo-
men have for ages yearned to pos-
sess and till land of their own. Op-
pressive systems of ‘!eudul land

fan. v Guargd. ‘

Carrying an armful of b...‘ll
and obviously a student ::::u’nl

from school a youth arose i,

bus on a recent afternoon ang 01‘
fered nis seat to au elderly womay,
as he did 50, he ralsed his pg
His kindly and = gentlemanyy go
was so unusual that it attracteq

tenure, precarious y and
grinding farm labor have long
loomed in their minds as the
prime obstacles to personal secur-
ity, health and dignity. It is mag-
nificently fitting that as the Unit-
ed Nations strives to introduce
collective military security into a
disordered world it should simult-
aneously bend its energies to the
constructive purposes of human
welfare. — New York Herald Tri-
bune. -

It will be something of a miracle
if the people on this continent
don't become convinced that our
world crisis is being handled by
the wrong men, Maybe the radio
commentators should be given the
job. These persuasive gentlemen
are more of a hindrance than a
help at a time when clear think-

ing is tremendously important.
Hearing thém through our loud-
speakers they sound wonderful.

They have insight, foresight, hind-
sight, analysis, logic and a dash of
military genjus. It is hard to es-
cape the impression that London
and Washington are making fran-
tic attempts to draft them for
policy-making. Most of us retain a
fundamental suspicion of the
“wise guy,” the fellows with all
the answers. That suspicion should
be on the alert-these days. — Van-
couver Province.

The subject of strange wills
should not be allewed to drop with-
out a note on an eighteenth-cen-

‘White, of Sales, on condition that

twenty years after his patient, but
her request was honorably observe
ed, and her mummified body pass-
ed into the keeping of the trustees
of Owens College, who, perhaps to
their relief buried it in Harpurhep
cemetery on July 22, 1888, just 111
years after Madam  Beswick's
death. Not unnaturally this earn-
ed her the title of the “English

centuries. It entered written

—and it has been recelving fairly

has undergone

tury lady, Madam Beswick, who

had a pathological fear of being|during the years, of course, bug
burled alive and who bequeathed |things aren’t so changed as they
£25,000 to her doctor , Dr, Thomas|might be. For instance, the Eiffe]

Tower, which was built in 1889, fy

she was embalmed and kept un-[as indisputably Parisian as the
buried for a hundred years. Dr,|Cathedral of Notre Dame, which
White himself died in 1776, only|began taking shape before 1200,

Maurice Chevalier, who doesn’$

quite reach back to 58 B. C, i
still around. Museums, shops, theae
ters and everything else will

forth something special,
course, the streets
still offer the best show of all.
M. Romains seems to have quite g
party on his hands. We'd
come.
Herald Tribune.

attention; a generation azo
failure of any younger man!u; u?l‘l:
give up his seat would likewise
have focussed attention upon the
delinquent and perhaps have earn.
ed him a muttered rebuke, Th
incident reveals to what a 1amengf
able degree the public manners of
more than a few membe:s of S0cies
ty have deteriorated within .
cent years. This young student pe,
came an object of regard becayge
he did the manly thing and cone
siderate thing. Some of the june
lors in the rear of the vehicle,
however, even snickered at pjp,
thereby giving further evidence of
lack of breeding in some Yyoung
folk who appear at times quite yn.
able to appreciate the obligationg
of youth to their elders. — Hamj,
ton Spectator,

Paris is going to celebrate |y
2,000th birthday next year and a
good many French notables, heaq.
ed by Jules Romains, are in New
York handing out invitations tg
the party. Two thousand years is g
long time, even as cities go, byt
Paris shows no especial signs of
decreptitude — not even gray hair,
Cities, llke women, often forget
their exact ages, and Paris hag
lost count somewhere during the
hise
tory for the first time in 33 B C,
when a tourist named Julius Caee
sar held a meeting there — it al
ways was a good convention city

frequent mention ever since. Paris
some alterations

and,
Parls wil]
Sa

of

love

— From the New Y

PROFESSIONAL CARDS

Dr. W. R. Carson
Chiropractor
Palmer Graduate
CHARLOTTETOWN
201 Prince St. Phone 107¢

BYRON J. GRANT 0.0,

OPTOMETRIST
126% Kent Street
PHONE 879
Adjoining North American Hote}

J. A. McGuigan
BARRISTER, SOLICITOR, Ete.
NOTARY, ETC.
BARRISTER, SOLICITOR
CURRIE RUILDING
Adjoining North American Hotel

Palmer & Haslam
A J. HASLAM, BA. LL.B
Barrister, Etc.
Bank of Nova Scotia Chambers
Charlottetown, P.E.1
MONEY TO LOAN

Mathkeson & Peake

A.W. MATHESON, K.C.
A.H. PEAKE, B.A, LL. B.
Barrist.rs, ete.
Collections — Money to Loan

90 Great George Street
Charlottetown

to top it all=

a fingertip ,

Just a press of the rubber atomizer releases's
_light corsage version of a Lenthéric fragranced
Available in Tweed, Miracle,
Shanghai Confetti and A Bientéts
3 0z. $1.65 — 5 oz. $2.156

the daytime fragrancq

Johnston & Johnston

PRESCRIPTION DRUGGISTS
: PHONE 83  _

Dr. A. L. Maclsaac

DENTIST
Dental X-Ray

GLORIA BUILDING
179 Grafton St.

Phone 291

A. Walthen Gaudet,
LL.B.

BARRISTER, SOLICITOR, Ete.
Phillips Bullding
111 Grafton Street

Money to Loan Collections

Jeseph R. MacMillan,
LL.B.

BARRISTER, SOLICITOR, Ete.
75 Queen Jtreet

PHONE 776
Money to Loan Collections

Bell & Mathieson

BARRISTERS, SOLICITORS, &c
R.R. BELL, M.L.A.
D.L. MATHIESON L.L.B, K.C.
Attorneyr at Law
LOANS ON CITY AND FARM
PROPFRTIES
150 Richmond St.
Charlottetown, P.E.I.

John P. Nicholson,
LL. 'l .

BARRISTER, SOLICITOR,
Ete.

154 Prince St.,
Phone 2838

Ch'town.

d. A. CARRUTHERS

M. Alban Farmer
B. A, LL. B, '
MONEY TO LOAN
Charlottetown, P.E.I,

Gaudet & Haszard
GILBERT A. GAUDET, B. A, LLB
Barristers and Solicitors
Money to Loan
Canadian Bank of Commerco Bldg

MacPhee & Trainor

H.F. MacPHEE, B.A, K.C

E. SOMERLED TRAINOR, B.A.
Barristers, Ltc.

Chas. R. McGuaid

B. A,
BARRISTER, SOLICITOR,
NOTARY, Etc.,
Eastern Trust Bullding
CHARLOTTETOWN
Phone 1711

FREDERIC A. LARGE,
K. c.

Barrister, Solicitor, Notary
Royal Bank of Canada Building
Charlottetown, P. E. L

LOANS ON CITY AND
FARM PROPERTIES

OPTOMETRIST
PHONE 2872
123 Kent Street
(Next to Simpscas Agency)

J. S.-TAYLOR

Optometrist
Eyes examined, glasses fitted

Corner Kent & Queen Sts.
Office Phore 1956—House 1013

Bo—— |
Tharlottetown H. R. DOANE & CO.
:‘“"' Cbartered Accountants
pervoey M 0 A

Randolph W. Manning

New Giasgow Brenick M. Sears, . A.
Truro W. Grant Thompson, C. A. ol
Kentville Phones: 2080 . 1447 B

McDONALD,

Currie Bldg., Charlottetown

CHARTERED ACCOUN1ANTS
Montreal. Quebec, Ottawa Toronte. 8aint John Sherbrooke.
Vancouver, Kirkland Lake, Moncton, Hamilton, Charlortetown

CURRIE & CO.

Telephone I




