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MONTREAL (CP)—-The cla--
ing bid on the U.8. d in

terms of Canadian lundl was
$LO7 1116, the asked $1.07 23| a
32. Monday the clomg bid was
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$3.01% the

day the closing bid was §3.01
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Canada'sMutual Funds & .=
Snowball In 15 Years

ment, common
stocks, By diversifying, indiy'd-
losses are lnl-pced out by
longterm rise
By BRUCE STOVEL | “Other mutual funds say they |
Canadian Press Staff Writer | did the same thing when stocks
Canada’s mutual funds have | started dropping fast,” he sad.
snowballed in size in the last 15 “In this way, the funds keep
years until now they own more |the bottom from falling out of | diversification, you ime
Canadian common mcu than |the market, and on the other | prove the odds of mmlnl out
any other investing g hand they keep prices from ris- | of investment  with
Alan Chippindale of Mrnlreal ln| to unrealistic levels.” | gain."

=22 EE Fducational Reform
ls Widespread Effort

mates sales in 1962 b'y the 26
member funds in the ussnrla
tion will be “significantly
‘higher than 1961 sales of $170,.
,000.
By JOSEPH MacSWEEN and of this total more tha
LONDON (CP) — Educational | 3,000,000 are in the USSR,
reform is in the air all the way |the director of McGill's insti-
from Glasgow to Moscow, a tute of education declared,
touring Canadian educationist | Munroe noted the Russian figs

E‘:‘

ket.

“The whole system s based
on the fact nobody knows what
will happen tomorrow. But by
specialized research lnd wide

An increase is also foreseen

in total assets of the funds,

which amounted to $746,470,085
1961.

Of mu\ amount, some $465,-

‘common stocks.
Mr. Chippindale said this fig-
ure is slightly more than double
Canadian common stock
holdings of life insurance com-

said Tuesday. ure embraced “part-time” and
pan'es operating in Canada.  professor David Munroe of | “night-time” students and said
Pensi funds owned slightly McGill University, member of |he was also impressed with the
more than half as much in Ca- the Quebec royal commission | “‘very heavy work load" placed

nadian common stocks as the
mutual funds.

220,000 SHAREHOLDERS

Mr. Chippindale estimated
there were about 220,000 share-
holders of Canadian mutual
funds In 1962, with an average
holding of about $3,500. Owners
were mainly the “small man"
~—farmers, executives, lawyers
housewives and such ough
several ‘“‘sophisticated
ors such as pension e
held by open-end mutual funds
which are organized and pri-
marily owned in Canada.

Open-end, or mutual, funds
are investment companies|
whose shares are redeemable
by the holder at current asset
value.

Canada's mutual funds had
only §20,000,000 in assets just 15
years ago in 1948, By 1951, as-
set value had grown to $56,700,-
000 and by 1955 assets had
reached imately  $250,

on education said it was strik- on Soviet students, amounting to
to find similar problems but | 30 to 20 hours a week, six days
| varying solutions in countries of | a ek,
differing_systems. he Soviet students' choice of
ix commissioners, headed by | sub,\et(s in the initial years was
Msgr. Alphonse-Marie Parent, |limited to such areas as tech-
commission chairman and vice- | nology, foreign languages and
rector of Laval University, be- | “what might be called ideolo-
gan_their factfinding tour in| gical history.” Later, a great
| Scotland Jan, 10 and started | deal of emphasis was placed on
the European phase Jan. 22 in | highly socialized studies and re-
Pu.ﬂs remaining a week in | searcl
Fran “It all gives evidence of the
‘Then' one group went o Bel. | tremendous interest and drive In
gium, The Netherlands, West education in Russia,” Munroe
Germany and Switzerland while | said. “This is also evident else-
the chairman led another group,  where but perhaps Russia goes
including Munroe and Prof. Guy | further toward more definite and
Rocher of University of Mont- | gpeclhc objectives.”
real, on a swing_ through Den-\ n France, Denmark and Swe-
mark Sweden, Hamburg, Mos- ‘movement of the P
cow, Kiev and back through ple trom the country to city had
Switzerland. ought _educational problems
Msgr. Parent now is in P-m‘m which Sweden particularly
and the other commissioners| had gone far to adjust itself,
have returned to Canada to re-| Sweden's system of
assemble in Montreal Feb. 2.| “comprehensive” high
ADMIRES BRITISH PLAN schools developed technical abil-
Munroe expressed particular | ity to a high degree along with
admiration for the British sys-| the humanities and more cul-
tem—under which national pol- | tural aspects of education,
icies in education are adminis- | CITE BUILDINGS
tered and i |
authorities—but he also spoke of | visit™ to Hamburg
important changes in continen- | pressed with the quaity ot
| school buildings and programs
following the devastation of the
Second' World War. Teachers,
common stock holdings in_ me | mark initiated changes in 1960 | an unusually high pescentage of
1961 when it was and Sweden, which introduced | them men even e
prices were a little high. Then revolutionary ~secondary-educa- | schools, were well proviﬂed in
company sank $6,000'000 in | tion reforms last year, was | equipment from music to man-
cash reurves into common | about to produce a report on | ual training.
stock last year in the five-week | higher education, he said. Munroe said that in many
period of falling prices begmn-| Soviet educationists had| ways Canada may have more
ning in late May. nmsed policies_enunclated in | to learn from the British sys-
simed ot bringing “school | tem than from any of the con-
el lite cloger toget tinental countries — such as the
“One striking thing u tm the vlrlety of institutions, the qual
Russians estimate there are 11 | ity of the personnel aod the &
00000 stidents In institutions of | hclency wnuxﬂm the system
rali

000,

Mr. Chippindale, also manag-
ing director of Canadian Invest-
ment Fund, the second-largest
Canadian mutual fund, says the
funds perform a valuable stab-
lizing role in the stock market. |

| tal_countries.
SOLD SOME HOLDINGS | The French were working on

He said CIF sold some of its | yeforms approved in 1!

in l.helr

N American of Canada um |
* | on uz |
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(46 | higher _educaion in the world 'is decent
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LIVESTOCK

MONTREAL (CP) — Calves
were 50 cents to $1 lower on
the east-end livestock market to-

day. Sows were $1 lower and
other prices were steady. Trad-
ing was slow and demand poor.

Receipts were: 111 cattle, 129
calves 50 hogs and seven sheep
and lambs.

Cattle prices were not estab-
ll!hed Good vealers were 3
‘medium 22-30, common 19 - 21
and srluerl 16.50-20.

Grade A were 28 and
sows 21-22,

There were no sales in sheep
and lambs.

DIVIDENDS

By THE CANADIAN PRESS

The Canadian Chemical Co.

L4d., common 74 cents, March |

14, record Feb, 22 |

Dominion Scottish Tnvest-

ments Ltd., common five cents,
March 29, record March 15.

Mackay and Stores

L, claas A 124 cents, March

lm]l!rlll 'l'oh-ecn Co. of Can-

Ltd,, common 15 cents, |

plus 15 cents; six per cent pfd. |

three per c!n( March 29, rec-
ord March 1.

Molson Brewerles Ltd., class
A 25 cents, class B 25 cents,
March 29, record March 1.

P. L. Robertson Manufactur-
. 14d., common 10 cents,
$1 second pfd. 25, six per cent
pfd. 30 cents, April 1, record
March 20,

Another case for a
SontiBank
Home Improvement
Loan

NOT.TOO LATE |

To take full advantage of income tax exemption
which can be obtained by registering one of the

Sun Life Assurance Co. of Canada
Inquiries without obligation are invited:
W. RENE CHAPUT, Branch Manager
RON FREEMAN, Branch Secretary

ROYAL SECURITIES
Corporation Limited
Investment Securities
ALEX M. WILSON
n:

anager
137 Grafton St. Dial 4-8583
Charlottetown

Maybe a loose shingle started it. Or worn-out
weather stripping. Or a gnawing band of termites.
‘Whatever it was, plugging a leak properly can be
expensive—and, of course, the longer it's left, the
more costly a repair becomes. This goes for peeling
paint, crumbling concrete, and missing mortar too.

Yes, keeping a house in shape sometimes costs a
lot of money, and occasionally it may cost more
than you have on hand. What then? The answer
may be a Scotiabank Home Improvement Loan.
money you can borrow at low interest for repairs .
or for extra bedrooms, a garage, a carport, modern
heating, new and up-to-date plumhmg—ihmgs
that maintain or improve your home as an invest~
ment, Just call at your nearest branch of The Bank
of Nova Scotia. See the manager. He will welcome
the opportunity to discuss how a Scotiabank Home
Improvement Loan can help you.

BANK

THE BANK OF NOVA SCOTIA

| A NETWORK OF OFFICES ACROSS CANADA AND All?AD
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