"»
(

* the Debt.

i
I8
i

?

PO AL GAZETTE EXTRA.

those amounts have been rcduced into Stelh
as printed in the margin or at the foot.

A reference to the annexed Papers and Returns will
show that the Revenue of Prince Edward Island has very
largely increased during the last ten (10) years, and that
the trade of the Colony has also become rapidly expanded
at the same time.

The increase in the Public Debt and apparent Expendi-
ture (at least during the last six years) has been princi-
pally caused by purchasing Lands under the Land [Pur-
chase Bill—a comprchensive and beneficial measure, hav-
ing for its object the extinguishment of the leaschold
Tenure, and the settlement in Frechold of all the actual
occupants and cultivators of the soil. The amocunts
pended for this purpose cannot properly be
Expenditure, because the Lands purchased, or
due upon them from the occupants who have
chasers from the Government, are assets in the hands of
the Government against, and in reduction of] '
Debt and Expenditure, as 1s fully explained in t!
Commissioner’s Letter (1), and in Letters (I') and (G),
already referred fo.

' money,

Thus, in the year 18606, the Revenuc is stated at
£63,628 12s. 9d. sterling, and the Expenditure at £102,-

888 1s. 3d, stu'lirc-'-:m apparent excess of Expenditure
over Income of £ "‘39 8s. 0d, sterling. Yet there isnoreal
excess of L*{ponmture ; but, in 1‘eality, a surpiusof Income ;
because, in the same }e:u, £84,680 sterling, charged as
expenditure, was only paid out fo* the purchase-money of
220,469 acres of Land, [~ee li] the ﬂlextcr part of which
Land, or balances of purchasc-money due from occupants,
still belong and are payable to the Government, and are
assets in reduction of the Kxpenditure and Debt of the
Colony, although not actualiy =o crf"’iite(l in (D) annexed.

In the last year, also, a surj of £6,667 105 2d.
sterling, over and above e“pm‘;m, [uCO H] , on account of
Public and Crown Lands, was rceeived and credited as
Reveuue. Deducting ti 1%11& or sum from the Revenue of
last year as above, wGJ,O 9d. sterling, and also
deducting the sum of £54,3 :() ster] ing (the amount, as
above .Jtated, paid out to purchiase Lands in the same year)
from the Expenditure of last year, £102,888 1Is. 3d.
sterling, leaves the actual and ordinary Revenue and Ex-
penditure for 1866 (irrespective cf any surplus from Land
receipts) as follows :(—

3
1{1,

5 s d
Revenue - - - - . . . 56,771 2 7
Expenditure - - - - - < 47,002 1 38

8,719 1 4

Surplus of Ordinary Revenue over Ordinary Expendi-
ture for 1866, £8,779 Is. 4d. sterling.

Again, the Debt of the Colony on the 31st January last
was £89,028 11s. 9d. sterling, which includes and
charges against the Government all sums paid for purchas-
ing Lands, but does not give any credit for the Lands un-
sold and balances due from occupants to the Government,
which are real and valuable assests to go in reduction of
The Commissioner of Public Lands [S'ee his
Letter (E), annexed], states these assets at £75,492 7s. 4d.

sterling, which, deducted from the apparent Debt,

£89, 028 11s. 0d sterling, will reduce the actual present

Debt to 13,636 AS ud thl’lin”‘. I, 110\\0\'91', in order
to cover any deficiencies and expenses in realizing the
above sum of £75,492 7s. 4d. in the Land Office, the
Debt of the Colony at the present time be assumed to be
£30,000 sterling, the case will, it is believed, be assumed
anfavourab ly ratl ,u than othcrwme for the Colony.

All sums raised under the present Loan Act will either
be expended in pu rchasing additional Lands, (which is the
main intention and olbject,) or in substitution and payment
of a portion of the now e\istinﬂ‘ Debt. In the one case
the Lands purchased will become additional assets to
meet the increased Gevernment liabilities ; in the other or
latter, no increase will take place in those liabilities, but
the Loan advances will take tie place of an equal amount
of the now existing Debt.

the P (A), annexed, will explain the rea-

preferable for the Government of Prince
Edward Island to raise monies in Loudon unler the Act,
rather than within the Iwits of the Colony,

An eandea 'om has been made, in this and the annexed
papers, to lay before {+ se who may be disposed to sub-
seribe towards the proposed Loan an accurate and intelli-
gible statement of the financial position of Prince Edward
Island 5 and the pl\,)(}“' lp‘u,a ion for a Loan is now
submitted Wi’d* ”10 conviction, and a feeling of confidence,
that the Secun o‘i'ﬁ’:rcd is good, and thc Bonds issued
under the Loan Bill of Prince Edward Island, bearing In-
terest at the rate of per cent. per annum, will
{ :’md ( esirable investment.

'r-s is the first foreign Loan for which Prince Edward
has apphcd, and any local obligations or loans of
'ts U \cmmeuf are all included in, and are inside of, the
atements of Debt and Expenditure, already 1efeu‘ed to
his “{eznomndam or tatement.

fiicial and authenticated copics of the Loan Act, above
referred to, and the original Returns, (D), (18) and ((x), 11
writing, have been de PObthxl at the Union Dank of Lon-
don, and can be secn on application at the Banking Iouse,
Princvs Steet, Mansien Llouse.

JOSEPII HENSLEY,
Allorney- General,
Prince Flward Island.
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AN ACT TO AUTHORIZE THE GOVERNMENT TO

RAISE A LOAN OI' MONEY FOR THE PUBLIC
SERVICE OF THIS I SLAND. ]

,,,,,,,

In order to enable the Government of Prince Edward
Island to make further purchases of Land, where opportu-
nity may offer, under the Act of the 16th Victoria, Chap-
ter 18, intituled ¢ An Act to authorize the Government to
raise a loan of money for the Public Services of this Is-
land,”” as well as to discharge already existing liabilities
and engagements incurred, cither for the same purpose,
and under the same Act, or for the gencral Public Service
of Prince Edward Island, it has been deemed advisable to
authorize the Government to raise a Loan, cither in Great
Britain or elsewhere, or in Prince Edwad Island, to an
amount not excceding £100,000 Sterling, under certain



