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Credit Sales
To Canadians
Shows Increase

OTTAWA (CP) — Canadians
have been increasing the rate of
their credit buying to the tune
of 10 per cent each for the last
10 years, the joint Commons and
Senate committee on eoncu..c
credit was told here,

Bouey, chief of the
Bank of Canada's research de-
partment, said this was
higher rate of growth than found
in the United States, where
consumers had extended their
total by 8% per cent every
year since 1954.

{  Mr. Bouey, who presented a
survey of consumer credit in
Canada at the committee hear-

% ing, said that although the Cana-

dian credit increase seemed

high, there were at least two
main factors which might have
brought it about

! “The increased role of Cana-
dian chartered banks in the field
of personal loans during the last
decade probably helped to stim-
ulate the rapid growth of con-
sumer credit in this country.

Mr. Bouey also said statistics
seemed fo show that far more
Americans than Canadians ob-
taived loans on their mortgages
to finance such consumer credit
as car and appliance payments.

Mortgages and other forms of
housing financial arrngements
were considered outside the
scope of consumer credit nd
thus the amount of related
credit being derived from them
would not be assessed, he said.

In July, the joint committee
is to hear a submission from the
federated finance companies of
Canada. It is also scheduled to
hear views on consumer credit
from the Ontario_Credit Union
League, the Canadian Federa:
tion of Agriculture, the National
Credit Union Association and
the Retail Merchants Associa-
tion of Canada

TORONTO

(Continued from page 9)
Camerina 200 215 215 218
0 00 0

C ol Las 100 2
Cs Pete 2400

$100 WINNER $100 WINNER

o

Windsor Junction,
Halifax Co. NS,

FROZEN FOOD .

MINUTE MAID

e W 9“ ORANGE JUICE |CRKEMINES 2 s 25|
PORK SHOULDER -+ 8 5,99 mRge . ST O

" 3/SAVE 9c ON TWO TINS GREEN PEAS #x¢- 24c | pavios poLy PAK ASSORTED 1

GRAVES FANCY "400" ] 5 C | whomock o> = rax 1 BISCUITS mecoms 89¢
1 LB,
SAVE 10c CASH

15 OZ. ;?LLETS PKG. 45C DOMINIONS OWN — RICHMELLO
GREEN PEAS i strawberries & 39¢| SALAD DRESSING S 3cf
v = 4 ‘ HEINZ FANCY ‘
» CTIVE TORONTO STOCKS & E c
CEEET N 48 oz.
=y TOMATO JUICE = 33|

FRUITS and VEGETABLES

By T Canadian Prese SAVE 12¢ CASH LONG GREEN FOR SLICING j
dme B8 SAVE16c 1B, | FresH sucep Tenper sHouLDER i vy CUCUMBERS 2 .. 2% :

804 881 NEW CROP CALIFORNIA “WHITE”

’T PFSSRKwIiBA?T: PORK STEAK N|0NS GRAPEFRUIT == 4 ... 49 !

Commonwalth Tnter. 108 1127
s om

:a,‘i“f‘:"‘*..‘."; e i 118 c : c LOCAL GROWN

== C RHUBARB 3 .. 29
By I 3 LB. BAG

LR 5 i | : Arriving Fresh Daily—New Crop Local

\SAVE 23c LB.

Royal 04 §73% T4 TS
Tor-Dom 52 S5 6T 05U *

Spoonie 16
sarce 00 W5 199 05 43
Medal 29079 495 475 40

INES
Genex 1200800 48 W #
Guif Lesd 19178 77 2 %

g
g
£
£
H
g
3
L]

RADISH AND SPINACH
FOR BARBECUING OR BAKING FRESH PORK

L8 90 Non Food St. Peter's Road VALUES EFFECTIVE UNTIL CLOSING SAT. JUNE 2
e RUST PROOF VACUUM WE RESERVE THE R'GHT TO LIMIT QUANTITIES

CANADA PACKERS DEVON BRAND

BREAKFAST ALPINE BRAND BEEF BomEs EAH 88c
BACON . 69 STEAKETTES .. 69¢ | jriosenr == OMINION

D zgc QUEEN STREET — PARKDALE DOMINION STORES LTD.




