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.|orders, and “iIf the mills wanted

—

Mr. Flemming said the financia)
burden of building new power-
dams was too much for the prov.
ince to bear. The federal govern.
ment should give some assistance,

New mining developments of-
fered hope for the province's eco-
nomy ‘‘but unless we can supply
adequate amounts of low cost el
ectrical energy this great wealth
will only be dug up to be carted
away and processed elsewhere.”

MANGANESE DEPOSIT

J. C. Udd, president of Stategic
Materials Corporation, said his
firm has a deposit of 200,000,000
tons of manganese in the Wood.
stock area ‘‘and this could become
a tremendous industry if power
can be obtained cheap enough.”
He predicted the province would
some day have a complete metal.
urgical and chemical industry i
power requirements can be met.
M. J. Boylen, head of the Bruns.
wick Mining and Smelting Copo-
ation. forecast 20.000 people wauld:
be living around his lead-zinc-cop
per mine at Bathurst within 10
years, when a huge smelting plant
would be built.
The province said the federal
government should join with the
United States government in in-
vestigating the power potential of
the Bay of Fundy tides.

GREAT POTENTIAL
The brief said 110,000 kilowatts
were now being produced from
existing hydro plants, and another
102,000-kilowatt plant was under
construction, bu? there was still an
untouched potential of 324,700 kilo
watts. .
John Patterson, government in-
dustrial director, said the general
bright outlook for the province was
mainly based on new mineral de-
velopments and discoveries. The
army camp at nearby Gageto
had already spent nearly $70,000,
in the area, the pulp and.paper
industry was going ahead at a
steady pace and there was much
employment in general construc
tion. 0
The government ~brief was sup
ported by the New Brunswick for
est development commission and
the New Brunswick Federation of
Agriculture.

Steel Demand
s Fontastic

NEW YORK (AP) —The demand
for ‘steel In the United States Is
“‘almost fantastic,” says Iron Age,
the national trade weekly.

Steel mills are jammed with

to open the flood gates they could
book orders for most of 1956. As
it is, their first-half output is in
the bag, even though orders are
not being booked beyond the first
qQuarter."
Iron Age reports as follows,
Producers are wielding the blue
pencil in an all-out effort to control
the flow of incoming orders, but
new business continues to exceed
the ability of the mills to produce.
This is so even though steel pro-
duction last week reached a weekly
jrecord of 2,386,000 tons and pro-
duction this week is estimated at
98.5 per tent of capacity.
The booming demand has
reached such a point that going
mill prices are becoming academic
as more and more steel customers
are turning to warehouses an{
steel brokers. The warehouses are
turning away some business in
order to accommodate their reg:
ular customers, and brokers are'
cleaning up on odd lots that ordin-
arily would sell at below-market
prices.
As a means of cutting down o
the immense order backlogs, It ap
pears now that the miflls wil
“"drop out" one month in the first
quarter as a means of cutting
down their backlogs and catching
up with thelr delivery promises.

This means that they would
Accept any orders for delivery for
& certaln month in the quarters
procedure that has been adopted
varely in the past.

That would help the problem, but
not solve it.

EVERYBODY PAYS




